NEXUS

Underwritten by: Interstate Fire & Casualty, 28 Liberty Street, 24th Floor, New York, NY 10005

NOT-FOR-PROFIT MANAGEMENT LIABILITY POLICY
DECLARATIONS

THIS POLICY’S LIABILITY COVERAGE SECTIONS, IF PURCHASED, ARE ON A CLAIMS MADE AND
REPORTED BASIS AND COVER ONLY CLAIMS FIRST MADE AGAINST THE INSUREDS DURING
THE POLICY PERIOD OR, IF EXERCISED, THE EXTENDED REPORTING PERIOD. CLAIM EXPENSES
SHALL REDUCE THE LIMIT OF LIABILITY AVAILABLE TO PAY JUDGMENTS OR SETTLEMENTS
AND SHALL ALSO BE APPLIED AGAINST THE APPLICABLE RETENTION.

PLEASE READ THE ENTIRE POLICY CAREFULLY AND DISCUSS THE COVERAGE HEREUNDER WITH
YOUR INSURANCE AGENT OR BROKER.

ITEM 1
NAMED INSURED AND ADDRESS UNDERWRITER
Metairie Towers Condominium Association, Inc. Interstate Fire & Casualty, 28 Liberty
401 Metairie Road Street, 24th Floor, New York, NY 10005

Metairie, LA 70005

POLICY NUMBER PRODUCER

HE214DMLA220 CRC Group (Texas)

ITEM 2 POLICY AGGREGATE LIMIT OF LIABILITY for all Liability Coverage Sections: $1,000,000
All Loss under all Liability Coverage Sections, combined

ITEM 3 POLICY PERIOD: FROM 05/31/2022 TO 05/31/2023
12:01 A.M. LOCAL TIME AT THE ADDRESS OF THE NAMED INSURED SHOWN ABOVE

ITEM 4 EXTENDED REPORTING PERIOD:
A. Additional Premium: 100 % of Annualized Premium in ITEM 7 Below
B. Additional Period: 1 Year(s)
ITEM5 RUN-OFF COVERAGE PERIOD:
1. One (1) year 125 % of the Annualized Premium in ITEM 7 Below
ITEM 6 NOTICE TO UNDERWRITER:
Notice of Claim or Circumstances: All Other Notices:
Nexus Specialty, Inc. Nexus Specialty, Inc.
Attn: Claims Attn: Underwriting
25 Broadway, 9th Floor 25 Broadway, 9th Floor
New York, NY 10004 New York, NY 10004
notifications@nexusclaims.com NSIsubs@nexusunderwriting.com
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ITEM 7 poLicy PREMIUM: [

Surplus Lines Tax: To be administered and paid by the insured at the
following rates:
Louisiana Surplus Lines Tax of 4.85%

Applied on the taxable proportion of the premium payable
in accordance with the Declarations

ITEM8 COVERAGE SCHEDULE:

If any of the coverages described below are left blank or “N/A” is indicated, such coverage including any Coverage
Section, Limit of Liability, Sublimit of Liability or Additional Limit, and any other reference thereto is deleted from
the policy. No Retention shall apply to non-indemnifiable Loss.

AGGREGATE PENDING | SHARED
COVERAGE SECTION SUBLIMIT [RETENTION
LIMIT OF OR PRIOR
LIABILITY DATE
DIRECTORS AND
OFFICERS LIABILITY $1,000,000 $25,000 11/01/2013 Separate

Stakeholder Investigative $250,000 $25.000

Costs

Asset Protection Costs $100,000 $25,000

Public Relations Costs $100,000 $25,000

D&O Crisis Management $25.000 $25.000

Expenses

Internal Revenue Code Violations $100,000 $25,000

Excgss Benefit Transaction $100,000 $25.000

Excise Taxes

EMPLOYMENT PRACTICES Not

LIABILITY Not Purchased Purchased | VA N/A

Workplace Violence Expenses
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EPL Crisis Management
Expenses

lllegal Hiring or Harboring

FIDUCIARY LIABILITY

Not Purchased

Not
Purchased

N/A

N/A

Voluntary Settlement Program
Costs

HIPAA Penalties

Section 502(c) Penalties

Pension Protection Act of
2006 Penalties

Affordable Care Act Penalties

Section 4975 Tax Penalties

Pension Crisis Management
Expenses

CRIME

See Attached Crime Declarations Page

CYBER

See Attached Cyber Declarations Page

EMPLOYED LAWYERS
LIABILITY

Not Purchased

Not
Purchased

N/A

N/A

Intra-Organization Claims
Defense Expenses

General Counsel
Replacement Expenses

MISCELLANEOUS
PROFESSIONAL LIABILITY

Not Purchased

Not
Purchased

N/A

N/A

Disciplinary Proceeding
Expenses
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The following Additional Limits shall be in addition to and not part of the respective Aggregate Limits of

Liability for each applicable Coverage Section, and in addition to and not part of the POLICY AGGREGATE

LIMIT OF LIABILITY in ITEM 2:

Additional Side A Limit of Liability for Executives:

Additional Defense Expenses Limit for Employment Practices
Liability:

Additional Defense Expenses Limit for Fiduciary Liability:

Policy Aggregate Limit for E-Discovery Consultant Services:

ITEM 9 MISCELLANEOUS PROFESSIONAL LIABILITY (if purchased)

PROFESSIONAL SERVICES:
RETROACTIVE DATE:

$500,000

Not Purchased

Not Purchased

Not Purchased

ITEM 10 FORMS AND ENDORSEMENTS APPLICABLE TO THIS POLICY ON THE DATE THIS POLICY IS

ISSUED

See attached Schedule of Forms and Endorsements
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PRIVATE COMPANY MANAGEMENT LIABILITY POLICY
CRIME DECLARATIONS

ITEM1 COVERAGE SCHEDULE

If any of the Insuring Agreements described below are left blank or “N/A” is indicated, such Insuring
Agreement, Limit of Liability, and other reference thereto is deleted from the policy.

_ Limit of Liability Deductible
Insuring Agreement
Per Occurrence Per Occurrence

A. Fidelity Coverage

Al. Employee Theft Coverage $500,000 $5,000

A2. Client Property Coverage N/A

A3. ERISA Coverage $500,000 N/A
B. Premises Coverage $100,000 $5,000
C. In Transit Coverage $100,000 $5,000
D. Forgery Coverage $100,000 $5,000
E. Computer Crime Coverage $100,000 $5,000

E1.Computer Fraud Coverage $100,000 $5,000

E2.Computer Data Restoration $100,000 $5,000

Expenses Coverage

F. Funds Transfer Fraud Coverage $100,000 $5,000
G. Money Orders and Counterfeit $100,000 $5,000

Currency Fraud Coverage
H. Credit Card Fraud Coverage N/A
I. Social Engineering Fraud Coverage $100,000 $25,000
J. Personal Account Protection N/A

Personal Accounts Forgery or N/A

Alteration

Identity Fraud Reimbursement N/A
K. Expense Coverage $25,000 $5,000
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Policy Attachments:

Coverage: General Terms and Conditions

MPE-00024-01-22 | Amend Compliance with Applicable Trade and Economic Sanction Laws
MPE-00025-01-22 | Service of Suit Endorsement
Louisiana Surplus Lines Notice - LMA9049A

Coverage: Common

MPE-01008-07-19 | Specific Event Matter Exclusion

MPE-01015-07-19 | Disclosure Pursuant To Terrorism Risk Insurance Act
MPE-01017-07-19 | Cap On Losses From Certified Acts Of Terrorism Endorsement

Coverage: D&O

MPE-02010-07-19 | Failure to Maintain Insurance Exclusion
MPE-02012-07-19 | Builder Developer Exclusion
MPE-02013-07-19 | Network Security and Privacy Exclusion
MPE-12003-07-19 | Absolute Bl PD Exclusion
MPE-12015-05-20 | Professional E&O Exclusion

Coverage: Crime
None
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A
“nexus

NOT-FOR-PROFIT MANAGEMENT LIABILITY POLICY
GENERAL TERMS AND CONDITIONS SECTION

In consideration of payment of the premium, and in reliance on all statements made and information
furnished to the Underwriter, and subject to the Declarations and all of the terms, conditions and
limitations of this Policy, the Underwriter and the Insureds agree as follows:

I TERMS AND CONDITIONS

Except for these General Terms and Conditions or unless stated to the contrary in any Coverage
Section or endorsement of this Policy, the terms and conditions of each Coverage Section of this
Policy apply only to that Coverage Section and shall not apply to any other Coverage Section of
this Policy. If any provision in these General Terms and Conditions is inconsistent or in conflict with
the terms, conditions and limitations of any Coverage Section, the terms, conditions and limitations
of such Coverage Section shall control for purposes of that Coverage Section. Any defined term
referenced in these General Terms and Conditions but defined in a Coverage Section shall, for
purposes of coverage under that Coverage Section, have the meaning set forth in that Coverage
Section.

1. DEFINITIONS

A. Application means all written materials and information, including all signed applications
and any materials attached thereto or incorporated therein, submitted by or on behalf of the
Insureds to the Underwriter in connection with the underwriting of this Policy; provided, that
any such statements or filings submitted in connection with the application(s) were made within
twelve (12) months of the Inception Date of this Policy. The Application is deemed attached to
and incorporated into this Policy.

B. Change in Control means the occurrence of either of the following during the Policy Period:

1. the Named Insured: (i) sells all or substantially all of its assets to any other person or
entity or affiliated group of persons or entities, or (i) merges or consolidates with another
entity such that the Named Insured is not the surviving entity; or

2. any person, entity or affiliated group of persons or entities acquires:

a. an ownership interest of the Named Insured representing more than fifty percent
(50%) of the power to manage or control the Named Insured, including the power
to elect, appoint or designate a majority of the board of directors or equivalent
executives of such entity; or

b. the right pursuant to written contract or the by-laws, charter, operating agreement
or similar documents of the Named Insured (including a limited liability company
or joint venture) to elect, appoint or designate a majority of the board of directors or
equivalent executives of the Named Insured.

C. Claim means, with respect to any Liability Coverage Section, those matters defined as a
Claim in such Coverage Section.

D. Clean-Up Costs means any amount incurred to test for, monitor, clean up, remove, contain,
treat, detoxify or neutralize Pollutants.
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E. Coverage Event means, with respect to a Non-Liability Coverage Section, the event or loss
which must occur or be discovered in order to invoke coverage under such Coverage Section.

F. Defense Expenses means that Section of Loss consisting of reasonable costs, charges,
fees (including but not limited to attorneys’ fees and experts’ fees) and expenses incurred
in defending any Claim, including the cost of E-Discovery Consultant Services, and the
premium for appeal, attachment or similar bonds. Defense Expenses does not include any
remuneration, salaries, wages, fees, overhead or benefit expenses of any Insured.

G. Domestic Partner means any natural person qualifying as a domestic Partner under the
provisions of any applicable federal, state or local law or under the provisions of any formal
program established by the Organization.

H. E-Discovery Consultant Firm means any e-discovery consulting firm selected by the
Underwriter to perform E-Discovery Consultant Services in connection with a Claim.

I. E-Discovery Consultant Services means the following services performed by an E-
Discovery Consultant Firm:

1. assisting the Insured with managing and minimizing the internal and external costs
associated with the development, collection, storage, organization, cataloging,
preservation and/or production of electronically stored information (“E-Discovery”);

2. assisting the Insured in developing or formulating an E-Discovery strategy which shall
include interviewing qualified and cost effective E-Discovery vendors; serving as project
manager, advisor and/or consultant to the Insured, defense counsel and the Underwriter
in executing and monitoring the E-Discovery strategy; and

J. Employee means the following:

1. any natural persons who were, now are or shall be in the regular service of the
Organization in the ordinary course of the Organization’s business, regardless of
whether such natural person is in a supervisory, co-worker or subordinate position or
otherwise, and including any such natural persons who are leased, temporary, part-time or
seasonal employees of the Organization;

2. any independent contractor working for the Organization, and
3. any volunteers or interns working for the Organization
in their capacity as such;

provided (i) any independent contractor or person who is leased to the Organization shall
qualify as an Employee only if the Organization provides indemnification to such leased
individual in the same manner as is provided to the Organization’s employees.

K. Enforcement Unit means any federal, state, local or foreign law Enforcement Unit or other
investigative, administrative, regulatory or governmental authority (including but not limited to,
the U.S. Department of Justice, the U.S. Securities and Exchange Commission or any attorney
general), or the enforcement unit of any securities or commodities exchange or similar self-
regulatory organization (including, but not limited to, the New York Stock Exchange, NASDAQ
and the American Stock Exchange).
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L. ERISA means the Employee Retirement Income Security Act of 1974, and as amended, and
any similar foreign, state or local law, statute, rule or regulation.

M. Executive means with respect to any Organization the natural persons who were, now are
or shall become a duly elected or appointed director (including a de facto director or shadow
director), officer, trustee, trustee emeritus, regent, governor, executive director, advisory
director department head, faculty member, member of the Board of Managers, duly constituted
committee member, member of an advisory board, in-house general counsel or risk manager or
the functional equivalent of any of the foregoing positions.

N. Extended Reporting Period means the period set forth in ITEM 4.B of the Declarations for
the extended coverage under the Liability Coverage Sections, as described in Section XIV of
these General Terms and Conditions.

O. Extradition means any formal process by which an Insured Person located in any foreign
or domestic jurisdiction is or is sought to be surrendered to any other foreign or domestic
jurisdiction for trial, or otherwise to answer any criminal accusation, for a Wrongful Act.

P. Financial Impairment means the status of the Organization resulting from:

1. the appointment of any receiver, conservator, liquidator, trustee, rehabilitator or similar
official to control, supervise, manage or liquidate the Organization, or

2. the Organization becoming a debtor in possession, as defined under U.S. Bankruptcy law
or equivalent foreign law.

Q. Foreign Jurisdiction means any jurisdiction, other than the United States or any of its
territories or possessions.

R. Foreign Policy means the standard insurance policy (including all mandatory endorsements, if
any) approved by the Underwriter for use within a Foreign Jurisdiction that provides coverage
substantially similar to the coverage afforded by the applicable Coverage Section under this
Policy, but shall not include any commercial general liability, property or similar insurance

policy.

S. Insured Persons means with respect to each Coverage Section the natural persons defined as
Insured Persons in such Coverage Section.

T. Insureds means with respect to each Coverage Section the entities, plans and natural persons
defined as Insureds in such Coverage Section.

U. Interrelated Wrongful Acts means all Wrongful Acts that have as a common nexus any fact,
circumstance, situation, event, transaction, cause, or series of related facts, circumstances,
situations, events, transactions or causes.

V. Liability Coverage Section means any of the following: Directors and Officers Liability
Coverage Section, Employment Practices Liability Coverage Section, Fiduciary Liability
Coverage Section, Cyber Coverage Section, Employed Lawyers Liability Coverage Section,
or Miscellaneous Professional Liability Coverage Section, if purchased as set forth in the
Coverage Schedule in ITEM 8 of the Declarations.
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W. Loss means:

1. with respect to any Liability Coverage Section, the amounts defined as Loss in such
Coverage Section; and

2. with respect to the Crime Coverage Section, the amounts covered under such Crime
Coverage Section.

X. Manager means any natural person who is a former, present or future manager, managing
member, general partner, member of the board of managers or equivalent executive of an
Organization that is a limited liability company or a limited partnership.

Y. Non-Indemnifiable Loss means Loss incurred by an Insured Person for which the
Organization is not permitted by common or statutory law to indemnify or is not financially able
to indemnify by reason of Financial Impairment.

Z. Named Insured means the organization designated in ITEM 1 of the Declarations.

AA. Organization means, collectively, the Named Insured and its Subsidiaries, including
any such organization as a debtor in possession under United States bankruptcy law or an
equivalent status under the law of any other country.

BB. Personal Injury means libel, slander, disparagement, defamation, invasion of privacy, invasion
of right of publicity, wrongful entry, wrongful detention, wrongful eviction, false imprisonment,
false arrest, malicious prosecution, malicious use or abuse of process, assault, battery, loss
of consortium, or any violation of a federal, state or local statutory or common law, rule or
regulation involving the unsolicited electronic dissemination of faxes, emails, texts, or other
communications by or on behalf of an Organization to any actual or prospective customers of
an Organization or any other third party, including but not limited to the Telephone Consumer
Protection Act, the United States of America CAN-SPAM Act of 2003, the Junk Fax Prevention
Act of 2005, and any amendments thereto, or any similar federal, state or local statutory or
common law, rule or regulation.

CC. Plans mean the plans and programs defined as Plans in the Fiduciary Liability Coverage
Section, if purchased.

DD. Policy Period means the period set forth in ITEM 3 of the Declarations, subject to prior
termination in accordance with Section XIX (Cancellation and Nonrenewal) of these General
Terms and Conditions.

EE. Pollutants means any substance located anywhere in the world exhibiting any hazardous
characteristics as defined by or identified on a list of hazardous substances issued by, the
United States Environmental Protection Agency or a state, county, municipality or locality
counterpart thereof. Pollutants also means any other air emission, odor, waste water, oil
or oil products, infectious or medical waste, asbestos or asbestos products, silica, noise,
fungus (including mold, mildew and any mycotoxins, spores, scents or byproducts produced or
released by fungi, but not any fungi intended by the Insured for consumption) and electric or
magnetic or electromagnetic field. Such matters shall include, without limitation, solids, liquids,
gaseous, thermal, biological, nuclear or radiological irritants, contaminants or smoke, soot,
fumes, acids, alkalis, chemicals or waste materials.
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FF. Subsidiary means:

1. any organization in which more than fifty percent (50%) of the outstanding securities
or voting rights representing the present right to vote for the election of directors or
equivalent position is owned, in any combination, by one or more Organizations;

2. any organization in which one or more Organizations, in any combination, have the right,
pursuant to a written contract with or the by-laws, charter, operating agreement or similar
document of such organization, to elect or appoint a majority of the directors or equivalent
position of such organization;

3. any organization in which exactly fifty percent (50%) of the outstanding securities or voting
rights representing the present right to vote for the election of directors or equivalent
positions is owned, in any combination, by one or more Organizations, if one or more
Organizations solely controls the management and operation of such organization
pursuant to a written contract with the owners of the remaining fifty percent (50%) of such
securities or voting rights;

4. any not-for-profit organization controlled or exclusively sponsored by one or more
Organizations.

GG. Wage and Hour Law means any state, local or foreign statutory or common law (including,
but not limited to the Fair Labor Standards Act or Wage Payment and Collection Act), or any
amendments thereto, or rule or regulations promulgated thereunder governing wage, hour and
payroll policies and practices (except the Equal Pay Act) including, but not limited to:

1. the refusal, inability or failure of an Organization or Insured Person to pay wages or
overtime pay, off-the-clock work, on-call time compensation, compensation for waiting
time and dressing time, minimum wage compensation, reimbursement of expenses or
any amounts representing such wages or pay or expenses, for services rendered or time
spent in connection with work related activities;

2. improper pay deductions taken by an Organization or Insured Person from any
employee or purported employee, including but not limited to garnishments and
withholdings;

3. improper classification of any employee or purported employee or improper or failure to
maintain accurate records;

4. child labor;

5. pay equity or comparable worth;

6. failure to provide or enforce any legally required rest or meal breaks; or
7. any similar practices, policies, or procedures.

HH. Wrongful Acts means, with respect to any Liability Coverage Section, the acts, errors,
omissions and other matters defined as Wrongful Acts in such Coverage Section.
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. NOTICE

A. Any notice to the Underwriter with respect to any Coverage Section shall designate the
Coverage Section under which notice is being given and shall be treated as notice only under
the Coverage Section so designated.

B. Except as otherwise provided in this Policy, all notices under any provision of this Policy
shall be in writing and given by prepaid express courier, certified mail, email or fax properly
addressed to the appropriate party. Notice to the Insureds may be given to the Named
Insured at the address as shown in ITEM 1 of the Declarations. Notice to the Underwriter
shall be given to the respective address shown in ITEM 6 of the Declarations. Notice given as
described above shall be deemed to be received and effective upon actual receipt thereof by
the addressee or in the case of courier, email or fax, one day following the date such notice is
sent, whichever earlier, subject to proof of transmittal.

IV.  LIMITS OF LIABILITY
A. POLICY AGGREGATE LIMIT OF LIABILITY

The amount set forth in ITEM 2 of the Declarations shall be the Underwriter's maximum limit for
all Loss covered under all Liability Coverage Sections, combined.

The Underwriter's maximum liability under the Crime Coverage Section shall be the respective
Limits of Liability as set forth in the Crime Declarations, if any. Such Limits of Liability will be
applied as described in the respective Crime Coverage Section.

B. EACH LIABILITY COVERAGE SECTION LIMIT OF LIABILITY

The respective Aggregate Limit of Liability for each Liability Coverage Section, as set forth
in the Coverage Schedule in ITEM 8 of the Declarations, shall be the Underwriter's maximum
aggregate liability for all Loss on account of all Claims under each such Liability Coverage
Section.

The Limit of Liability for each Liability Coverage Section shall be part of and not in addition to,
the Policy Aggregate Limit of Liability as set forth in ITEM 2 of the Declarations.

C. SHARED LIABILITY COVERAGE SECTION LIMIT OF LIABILITY

If the Aggregate Limit(s) of Liability for more than one Coverage Section is selected to be

a Shared Limit in ITEM 8 of the Declarations, then: (i) the Aggregate Limit of Liability for
each shared Coverage Section shall be the maximum liability of the Underwriter for all Loss
arising from all Claims under such shared Coverage Sections, (ii) any Loss paid under one
shared Coverage Section shall reduce the Aggregate Limit of Liability for all other shared
Coverage Sections, and (iii) in no event shall the maximum liability of the Underwriter for all
Loss arising from all Claims under all Shared Coverage Sections, collectively, exceed the
highest Aggregate Limit of Liability applicable to such Coverage Sections that have a Shared
Limit. Such Shared Limit of Liability shall be part of and not in addition to the Policy Aggregate
Limit of Liability as set forth in ITEM 2 of the Declarations. This paragraph further limits the
Underwriter's maximum liability under each such Liability Coverage Section and does not
increase the respective separate Aggregate Limit of Liability for each Liability Coverage
Section.
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D. LIABILITY UNDER MULTIPLE COVERAGE SECTIONS

In the event that a single Claim is covered in whole or in part under more than one Liability
Coverage Section, then the Underwriter's maximum aggregate limit of liability for all Loss
resulting from such Claim shall not exceed the largest single applicable Limit of Liability
available under any such Liability Coverage Section.

E. POLICY AGGREGATE SUBLIMIT FOR E-DISCOVERY CONSULTANT SERVICES

The Policy Aggregate Sublimit for E-Discovery Consultant Services stated in Item 8 of the
Declarations shall mean the maximum limit of the Underwriter’s liability for all E-Discovery
Consultant Services resulting from all Claims or Related Claims under all Liability Coverage
Sections combined. Such Policy Aggregate Sublimit for E-Discovery Consultant Services shall
be part of, and not in addition to, the Policy Aggregate Limit of Liability and the any applicable
Aggregate Limit of Liability for any Liability Coverage Section.

F. COORDINATION OF COVERAGE

Any Loss covered under more than one Liability Coverage Section including the Cyber
Coverage Section, shall first be covered under the Cyber Coverage Section, subject to its
terms, conditions and limitations. Any remaining portion of such Loss which is not paid under
the Cyber Coverage Section shall then be covered under the Employment Practices Liability
Coverage Section, if applicable, subject to its terms, conditions and limitations. Any remaining
portion of such Loss otherwise covered under any other applicable Liability Coverage
Section which is not paid under the Cyber Coverage Section or Employment Practices Liability
Coverage Section shall be covered under such other Liability Coverage Section, subject to
the terms, conditions and limitations of such Liability Coverage Section.

G. SUBLIMITS OF LIABILITY

Except as otherwise indicated, any Sublimit of Liability set forth in any Coverage Section shall
be part of and not in addition to, the respective Aggregate Limit of Liability for that Coverage
Section. No retention shall apply to any Loss which is subject to a Sublimit of Liability unless
otherwise specifically indicated in the Declarations, the Policy and/or any endorsements
thereto.

H. DEFENSE EXPENSES WITHIN LIMIT OF LIABILITY

Except as otherwise provided, Defense Expenses are part of and not in addition to the Limits
of Liability applicable to the Liability Coverage Sections, and the payment by the Underwriter
of Defense Expenses reduces such Limits of Liability.

I.  LIMIT OF LIABILITY EXHAUSTION AND PAYMENT

If the applicable Limit of Liability under this Policy is exhausted by payment of Loss, the
Underwriter's obligations, including without limitation any duty to defend, shall be completely
fulfilled and extinguished. Except with respect to Section XVIII of these General Terms and
Conditions (Payment of Loss), the Underwriter is entitled to pay Loss as it becomes due and
payable by the Insureds, without consideration of other future payment obligations.
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V. RETENTION

A. RETENTIONS FOR LIABILITY COVERAGE SECTIONS

The Underwriter’s liability under the Liability Coverage Sections with respect to Loss
on account of each Claim shall apply only to that Section of Loss which is excess of the
applicable Retention set forth in the Coverage Schedule in ITEM 8 of the Declarations. If
more than one Retention applies to a single Claim, the largest applicable Retention shall
apply to such Claim. The retention shall be uninsured under this Policy. The Underwriter
shall recognize payment of any applicable retention by the Insured, any Side A Excess
DIC Underwriter and/or by any other source.

If an Organization refuses or fails within sixty (60) days after an Insured Person’s
request to indemnify or advance covered Loss or if the Organization is unable to
indemnify or advance covered Loss due to its Financial Impairment, the Underwriter
shall pay such covered Loss without applying the applicable Retention. If the Underwriter
pays under this Policy any Loss incurred by an Insured Person for which the
Organization is legally permitted or required and is financially able to advance or
indemnify, then the Organization shall reimburse the Underwriter for such amounts up
to the applicable Retention, and such amounts shall become due and payable as a direct
obligation of the Organization to the Underwriter.

No Retention shall apply to the first $10,000 of E-Discovery Consultant Services
incurred by the Insured in connection with a Claim.

B. DEDUCTIBLES FOR CRIME COVERAGE SECTION

The Underwriter's maximum liability and the applicable Deductible under the Crime Coverage
Section shall be the respective Limits of Liability and Deductible amounts as set forth in the
respective Crime Declarations, if any. Such Limits of Liability and Deductible amounts will be
applied as described in the respective Crime Coverage Section.

VI.  SINGLE CLAIMS

All Claims under the Liability Coverage Sections which arise out of the same Wrongful Act or
Interrelated Wrongful Act shall be deemed one Claim, and such Claim shall be deemed to be
first made on the date the earliest of such Claims is first made against any Insured, regardless
of whether such date is before or during the Policy Period. In no event shall a single lawsuit or
proceeding constitute more than one Claim.

If a single Claim is covered in whole or in Part under more than one Liability Coverage Section,
the applicable Retention under each such Liability Coverage Section shall be applied with respect
to coverage for such Claim under such Liability Coverage Section, provided the sum of all
applicable Retentions under all such Liability Coverage Sections shall not exceed the largest of
such applicable Retentions.

VIl.  ALLOCATION

Subject to this Section VIII, if in any Claim under a Liability Coverage Section the Insureds incur
both Loss covered by this Policy and loss not covered by this Policy either because the Claim
against the Insureds includes both covered and uncovered matters or because the Claim is made
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VIII.

against both Insureds who are afforded coverage for such Claim and others, including Insureds,
who are not afforded coverage for such Claim, then:

A.

one hundred percent (100%) of any Defense Expenses shall be allocated to covered Loss
under such Liability Coverage Section; and

loss, other than Defense Expenses, incurred by the Insureds in connection with such Claim
shall be allocated between covered Loss and uncovered loss based upon the relative legal
and financial exposures of, and relative benefits obtained in connection with the defense and/
or settlement of the Claim by the Insured Persons, the Organization and others. In making
such a determination, the Organization, the Insured Persons and the Underwriter agree to
use their best efforts to determine a fair and proper allocation of all such amounts. In the event
that the Underwriter and the Insureds do not reach an agreement with respect to an allocation,
then the Underwriter shall be obligated to make an interim payment of the amount of Loss
which the parties agree is not in dispute until a final amount is agreed upon or determined
pursuant to the provisions of this Policy and applicable law.

COOPERATION

With respect to all Coverage Sections, the Insureds agree to provide the Underwriter with all
information, assistance and cooperation which the Underwriter reasonably requests and agree
that in the event of a Claim or Coverage Event, the Insureds will do nothing that shall prejudice
the Underwriter’'s position or its potential or actual rights of recovery. The failure of any Insured to
comply with this Section IX shall not be imputed to or create a coverage defense under this Policy
with respect to any other Insured Person.

CHANGES IN EXPOSURE

A.

NEW ORGANIZATIONS OR PLANS

If before or during the Policy Period the Organization acquires or creates a new Subsidiary
or a new Plan or acquires an entity by merger or consolidation, coverage under this Policy shall
automatically apply to the new organization or Plan and its Insureds, provided such coverage
shall apply only:

1. with respect to any Liability Coverage Section, solely for Claims for Wrongful Acts
taking place after such acquisition or creation;

2. with respect to the Crime Coverage Section, solely after the effective date of such
acquisition subject to Section X - Liability For Prior Losses of the Crime Coverage Section;

This Section IX.A does not apply to, and no coverage is afforded under, this Policy for any
Subsidiary acquired during the Policy Period and its Insureds if such Subsidiary is a
registered issuer of securities pursuant to the Securities Exchange Act of 1934, as amended,
unless the Underwriter agrees by endorsement to this Policy to afford coverage for such
Subsidiary and its Insureds.

ACQUISITION OF NAMED INSURED
In the event of a Change in Control coverage under this Policy shall continue until the

termination of this Policy, provided such coverage shall apply only with respect to Claims for
Wrongful Acts (under a Liability Coverage Section) or a Coverage Event (under the Crime
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Coverage Section) taking place prior to such Change in Control. The entire premium for this
Policy shall be deemed fully earned as of the effective date of such Change in Control.

C. RUN-OFF PURCHASE OPTION

1. Inthe event of a Change in Control during the Policy Period, the Named Insured
shall have the right, upon payment of the additional premium set forth in ITEM 5 of the
Declarations, to an extension of coverage granted by the Liability Coverage Sections for
the Run-Off Coverage Period set forth in ITEM 5 of the Declarations (Run Off Coverage
Periods), which shall commenced as of the effective date of the Change in Control
(“Run-Off Period”).

2. This extension of coverage shall apply: (i) to any Claim deemed first made during the
Run-Off Period but only for Wrongful Acts taking place prior to the effective date of the
Run-Off Period, and (ii) only to coverage provided under the Liability Coverage Sections
selected in ITEM 8 of the Declarations. The Named Insured shall have the right to elect
only one of the Run-Off Coverage Periods referenced in ITEM 5 of the Declarations.

3. Ifthe Named Insured elects to purchase a Run-off Period, they shall submit to the
Underwriter: (i) a written request to purchase the Run-Off Period, and (ii) payment of the
additional premium for such Run-Off Period, no later than sixty (60) days following the
effective date of such Change in Control. The premium paid for the Run-Off Period shall
be deemed fully earned at the inception of the Run-Off Period.

4. This extension of coverage shall in no way increase the Policy Aggregate Limit of Liability
under the Liability Coverage Section(s) selected or the Policy Aggregate Limit of
Liability under the Policy. If a Run-Off Period is purchased, Sections Xl (Extended
Reporting Period) and XIX (Cancellation and Nonrenewal) shall be deleted.

D. CESSATION OF SUBSIDIARIES

If before or during the Policy Period an organization ceases to be a Subsidiary, coverage
with respect to such Subsidiary and its Insureds shall continue until termination of this Policy,
provided such coverage shall apply (i) with respect to any Liability Coverage Sections, only
with respect to Claims for Wrongful Acts taking place prior to the date such organization
ceased to be a Subsidiary, and (ii) with respect to Crime Coverage Section, only with

respect to Coverage Events taking place prior to the date such organization ceased to be a
Subsidiary.

E. CESSATION OF PLANS
If before or during the Policy Period a Plan is terminated, coverage for such Plan and its
Insureds under the Fiduciary Liability Coverage Section, if purchased, shall continue until
termination of such Coverage Section with respect to Wrongful Acts taking place prior to the
termination of such Plan.
X. REPRESENTATIONS, SEVERABILITY AND NON-RESCINDABLE COVERAGES
A. REPRESENTATIONS

The Insureds represent and acknowledge that the particulars and statements contained in the
Application are true and accurate and are the basis of this Policy and are to be considered
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XI.

XII.

incorporated into and constituting a Part of this Policy. This Policy is issued in reliance upon the
truth and accuracy of such representations.

B. SEVERABILITY

The Application shall be construed as a separate application for coverage by each of

the Insureds. If with respect to any Coverage Section the Application contains any
misrepresentation or omission which materially affects either the acceptance of the risk or the
hazard assumed by the Underwriter under such Coverage Section, then the Underwriter shall
not be liable under such Coverage Section to pay any Loss on account of, and shall not be
obligated to defend, any Claim based upon, arising out of or attributable to the facts that were
not truthfully and accurately disclosed in the Application to the extent such Loss is incurred

by:

1. anyInsured Person who knew the facts that were not truthfully disclosed in the
Application;

2. any Organization that grants indemnification to an Insured Person who knew the facts
that were not truthfully disclosed in the Application; and

3. any Organization or Plans if the chief executive officer or chief financial officer Executive
of such Organization knew the facts that were not truthfully disclosed in the Application;

whether or not such Executive or Insured Person knew the Application contained such
misrepresentation or omission. No knowledge of one Insured Person shall be imputed to any
other Insured Persons and the knowledge of any past or present chief executive officer or
chief financial officer (or equivalent position thereof) of the Organization shall be imputed to
such Organization.

C. NON-RESCINDABLE POLICY

The Underwriter shall not have the right to rescind or void this Policy or any Coverage Section,
in whole or in Part, for any reason.

OTHER INSURANCE

Solely with respect to any Liability Coverage Section, if any Loss resulting from any Claim is
insured by any other valid and collectible insurance issued to any Insured, then this Policy shall
apply only excess of the amount of any deductibles, retentions and limits of liability under such
other policy whether such other policy is stated to be primary, contributory, excess, contingent or
otherwise, unless such other policy is written specifically excess of this Policy. However, this Policy
shall apply on a primary basis with respect to (i) any personal umbrella or other personal liability
policy available to an Insured Person, or (ii) any private equity or venture capital liability, general
partnership liability or other similar management or professional liability insurance policy available to
an Insured Person.

EXTENDED REPORTING PERIOD

If the Underwriter or the Named Insured terminates or refuses to renew this Policy other than
for nonpayment of premium, the Insureds shall have the right, upon payment of the additional
premium set forth in ITEM 4.A of the Declarations, to an extension of the coverage granted by
the Liability Coverage Sections for the Extended Reporting Period set forth in ITEM 4.B of
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XIII.

XIV.

the Declarations following the effective date of termination or nonrenewal, but only with respect to
any Wrongful Act taking place prior to the effective date of such termination or nonrenewal. This
right of extension shall lapse unless written notice of such election, together with payment of the
additional premium due, is given by the Insureds to the Underwriter within sixty (60) days following
the effective date of termination or nonrenewal.

The offer of renewal terms and conditions or premiums different from those in effect prior to renewal
shall not constitute refusal to renew.

The entire additional premium for the Extended Reporting Period shall be deemed fully earned at
the inception of the Extended Reporting Period.

The Limit of Liability for the Extended Reporting Period shall be part of and not in addition to the
applicable Limits of Liability for the Policy Period.

ESTATES, LEGAL REPRESENTATIVES, SPOUSES AND DOMESTIC PARTNERS

The estates, heirs, legal representatives, assigns, spouses and Domestic Partners of Insured
Persons shall be considered an Insured Person under the Liability Coverage Sections but only
for a Claim arising solely out of their status as such and, in the case of a spouse or Domestic
Partners, where such Claim seeks damages from marital community property, jointly held property
or property transferred from the Insured Person to the spouse or Domestic Partner. No coverage
is provided for any wrongful act or omission of an estate, heir, legal representative, assign, spouse
or Domestic Partner. All provisions in these General Terms and Conditions and the respective
Liability Coverage Section applicable to Loss incurred by the Insured Person shall also apply to
covered loss incurred by such estates, heirs, legal representatives, assigns, spouses and Domestic
Partners.

TERRITORY AND VALUATION

Coverage under any Liability Coverage Section shall extend to Claims made and Wrongful Acts
anywhere in the world.

All premiums, limits, retentions, Loss and other amounts under this Policy are expressed and
payable in the currency of the United States of America. If judgment is rendered, settlement is
denominated or another element of Loss under this Policy is stated in a currency other than United
States dollars, payment under this Policy shall be made in United States dollars at the rate of
exchange published in The Wall Street Journal on the date the final judgment is reached, the
amount of the settlement is agreed upon or the other element of Loss is due, respectively.

Any Loss incurred by an Organization in a Foreign Jurisdiction shall be deemed, at the written
direction of the Named Insured, a Loss of the Named Insured payable to the Named Insured

at the address shown on the Declarations. Any such payment by the Underwriter to the Named
Insured pursuant to this paragraph shall fully discharge the Underwriter’s liability under this Policy
for such Loss. Any Loss incurred by an Insured Person in a Foreign Jurisdiction and which is
not indemnified or paid by an Organization shall, to the extent permissible under applicable law, be
paid to such Insured Person in a jurisdiction mutually acceptable to such Insured Person and the
Underwriter.
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XV.

XVI.

XVII.

XVIII.

SUBROGATION

Solely with respect to any Liability Coverage Section, the Underwriter shall be subrogated to
the extent of any payment to all of the rights of recovery of the Insureds. The Insureds shall do
everything reasonably necessary to secure and preserve such rights, including, without limitation,
the execution of any documents necessary to enable the Underwriter to effectively bring suit in the
name of the Insureds. The Insureds shall do nothing to prejudice the Underwriter’'s position or
any rights of recovery. In no event, however, shall the Underwriter seek subrogation against any
Insured under this Policy unless:

A. such Insured has been convicted of a criminal act;

B. it has been determined by a final and non-appealable adjudication in any judicial or
administrative proceeding, other than an action or processing commenced by the Underwriter
to determine coverage under this Policy, that such Insured committed a deliberately fraudulent
or dishonest act or omission, or wilfully violated any statute, rule or law; or

C. it has been it has been determined by a final and non-appealable adjudication in any judicial or
administrative proceeding, other than an action or processing commenced by the Underwriter
to determine coverage under this Policy, that such Insured gained any personal profit,
remuneration or financial advantage to which such Insured was not legally entitled.

ALTERATION, ASSIGNMENT AND HEADINGS

By acceptance of this Policy, all Insureds and the Underwriter agree that this Policy (including
the Declarations, Application, all purchased Coverage Sections and any written endorsements
attached to this Policy) constitute the entire agreement between the parties. The terms, conditions
and limitations of this Policy can be waived or changed only by written endorsement hereto. This
Policy and any and all rights hereunder are not assignable without the prior written consent of the
Underwriter, which consent shall be in the sole and absolute discretion of the Underwriter.

The titles and headings to the various sections, subsections and endorsements of this Policy and
schedule of endorsements attached to this Policy, are included solely for ease of reference and
do not in any way limit, expand or otherwise affect the provisions or existence of such sections,
subsections or endorsements.

RISK MANAGEMENT

The Underwriter directly or indirectly may make available risk management services in connection
with this Policy for the purpose of managing and reducing the risks covered under this Policy. Such
risk management services may cease or change in the Underwriter’s sole discretion at any time.

PAYMENT OF LOSS
In the event payment of Loss is due and owing by the Underwriter under a Liability Coverage
Section exceeds the then-remaining Limit of Liability applicable to such Loss, the Underwriter shall

pay such Loss, subject to the applicable Limits of Liability, in the following priority:

A. First, the Underwriter shall pay such Loss which is non indemnifiable incurred by Insured
Persons;
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XIX.

XX.

XXI.

XXIL.

B. Second, the Underwriter shall pay all other Loss covered under the Liability Coverage
Section.

C. Except as otherwise provided in this Section XVII, the Underwriter may pay covered Loss as

it becomes due under the Liability Coverage Section without regard to the potential for other
future payment obligations under the Liability Coverage Section.

CANCELLATION AND NONRENEWAL

The Named Insured may cancel this Policy or any Coverage Section by mailing or delivering to

the Underwriter advance written notice of cancellation. The Underwriter may not cancel this Policy
or any Coverage Section, except for the Named Insured’s failure to pay a premium when due. In
such event, the Underwriter shall mail or deliver to the Named Insured written notice of cancellation
at least twenty (20) days before the effective date of such cancellation, but such cancellation shall
not become effective if the Insureds pay such premium in full during such twenty (20) day period.
Any notice of cancellation will state the effective date of cancellation. The Policy Period will end on
that date. If this Policy is cancelled, the Underwriter will send to the Named Insured the premium
refund, computed pro rata. The cancellation will be effective even if the Underwriter has not made
or offered a premium refund.

The Underwriter will not be required to renew this Policy upon expiration. The Underwriter will
provide the Named Insured with sixty (60) days’ notice of any non-renewal.

AUTHORIZATION CLAUSE

By acceptance of this Policy, the Named Insured agrees to act on behalf of the Insureds with
respect to giving and receiving notices, paying premiums and receiving any return premiums that
may become due under this Policy, and agreeing to endorsements, and the Insureds agree that the
Named Insured may act on their behalf with respect to such matters.

BANKRUPTCY

Bankruptcy or insolvency of any Insured or of the estate of any Insured shall not relieve the
Underwriter of its obligations nor deprive the Insured of its rights or defenses under this Policy.

In the event a liquidation or reorganization proceeding is commenced by or against an
Organization pursuant to the United States Bankruptcy Code, as amended, or any similar foreign,
state or local law, the Insureds hereby (i) waive and release any automatic stay or injunction which
may apply in such proceeding to this Policy or its proceeds under such bankruptcy law, and (ii)
agree not to oppose or object to any efforts by the Underwriter, the Organization or any Insured to
obtain relief from any such stay or injunction.

ACTION AGAINST UNDERWRITER

No action may be taken against the Underwriter unless, as a condition precedent thereto, there
shall have been full compliance with all of the terms of this Policy. No person or entity shall have
the right under this Policy to join the Underwriter as a party to any action against any Insured to
determine such Insured’s liability nor shall the Underwriter be impleaded by such Insured or legal
representative of such Insured.
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XXIl. COMPLIANCE WITH APPLICABLE TRADE AND ECONOMIC SANCTION LAWS

This Policy does not provide coverage that would be in violation of any applicable laws or
regulations concerning trade or economic sanctions, including, but not limited to, those
administered and enforced by the U.S. Treasury’s Office of Foreign Asset Control (OFAC). Payment
of Loss under this Policy shall be made only if such payment is in full and complete compliance
with all economic or trade sanction laws or regulations, including, but not limited to, sanctions, laws
and regulations administered and enforced by OFAC.

XXIV. STATE AMENDATORY ENDORSEMENTS
In the event there is an inconsistency between a state amendatory endorsement attached to this
Policy and any term or condition of this Policy, then, where permitted by law, the Underwriter shall

apply those terms and conditions of either the state amendatory endorsement or this Policy which
are more favorable to the Insured.
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A
“nexus

NOT-FOR-PROFIT MANAGEMENT LIABILITY POLICY
DIRECTORS AND OFFICERS LIABILITY COVERAGE SECTION

In consideration of payment of the premium and subject to the Declarations, the General Terms and
Conditions, and the terms, conditions and limitations of this Coverage Section, the Underwriter and the
Insureds agree as follows:

I INSURING AGREEMENTS

A.

INSURED PERSONS NON-INDEMNIFED LOSS COVERAGE

The Underwriter shall pay on behalf of the Insured Persons all Loss for which the Insured
Persons are not indemnified by the Organization and which the Insured Persons become
legally obligated to pay on account of any Claim first made against them during the Policy
Period or the Extended Reporting Period, if exercised, for a Wrongful Act

INSURED PERSONS INDEMNIFIED LIABILITY COVERAGE

The Underwriter shall pay on behalf of the Organization all Loss for which the Organization
grants indemnification to the Insured Persons and which the Insured Persons have become
legally obligated to pay on account of any Claim first made against them during the Policy
Period or the Extended Reporting Period, if exercised, for a Wrongful Act.

ORGANIZATION LIABILITY COVERAGE

The Underwriter shall pay on behalf of the Organization all Loss for which the Organization
becomes legally obligated to pay on account of a Claim first made against the Organization
during the Policy Period or the Extended Reporting Period, if exercised, for a Wrongful Act.

STAKEHOLDER DERIVATIVE DEMAND INVESTIGATION COSTS AND BOOKS AND
RECORDS COSTS

The Underwriter shall pay on behalf of the Organization all Investigative Costs on account
of all Stakeholder Derivative Demands and Books and Records Requests first received by
the Organization during the Policy Period or the Extended Reporting Period, if exercised,
provided the Underwriter’s maximum liability for all Investigative Costs covered under this
Insuring Agreement D shall be the respective Sublimit of Liability set forth in ITEM 8 of the
Declarations, which shall be part of and not in addition to the Aggregate Limit of Liability for this
Coverage Section.

1. COVERAGE ENHANCEMENTS

A.

PRE-CLAIM EXPENSES

If the Insured gives notice to the Underwriter in accordance with Section IV.C of this Coverage
Section (“Noticed Matter”), and if a Claim is subsequently made against an Insured arising out
of such Noticed Matter, then any Pre-Claim Expenses incurred by an Insured, in an amount
no greater than the lesser of $25,000, or fifty percent (50%) of the applicable retention, shall
qualify as Loss solely for purposes of exhaustion of the applicable retention subject to the
following:
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1. Coverage will apply only to such Pre-Claim Expenses incurred on or after the date the
Insured provides written notice to the Underwriter of the Noticed Matter and prior to the
time such Noticed Matter becomes a Claim. Once the retention has been exhausted, Pre-
Claim Expenses shall no longer qualify as Loss covered under the policy;

2. This coverage shall not be deemed to waive any of the Underwriter’s rights hereunder
or limit or affect the Insureds’ rights to receive coverage for Loss incurred following the
reporting of Claim; and

3. Coverage as provided herein shall not include Investigation Costs or Defense
Expenses incurred in connection with an Inquiry or any investigation of an Insured.

B. EXECUTIVE PROTECTION COVERAGE
Loss shall include the following provided they arise out of a Claim against an Insured Person:
1. Asset Protection Costs; and
2. Public Relations Costs;

Such Costs shall be provided subject to the respective Sublimits of Liability set forth in ITEM 8
of the Declarations, which shall be part of and not in addition to the Aggregate Limit of Liability
for this Coverage Section.

C. OUTSIDE CAPACITY COVERAGE

Subject to the other terms and conditions applicable to this Coverage Section, Insuring
Agreement A and Insuring Agreement B include coverage for Executives while serving in

an Outside Position. Such coverage shall be specifically excess of any indemnification and
insurance available from or provided by the Outside Entity in which the Executives serves in
an Outside Capacity.

D. ADDITIONAL SIDE A LIMIT OF LIABILITY FOR EXECUTIVES LIABILITY

If an Additional Side A Limit of Liability is selected in the Declarations, and if the Limit of
Liability applicable to Loss covered under this Coverage Section is exhausted by payments by
the Underwriter, then the Underwriter’s liability for any Loss covered under Insuring Agreement
A which is incurred by any Executive shall be the amount set forth in the Declarations, which
shall be in addition to and not part of the Aggregate Limit of Liability for this Coverage Section,
and in addition to and not part of the Combined Aggregate Limit of Liability set forth in ITEM

2 of the Declarations, provided that this Additional Side A Limit of Liability shall be excess of
any other valid and collectible insurance that is specifically excess of this Coverage Section
and such insurance must be completely exhausted by payment of loss, damages or defense
expenses thereunder before the Underwriter shall have any obligation to make any payment on
account of the Additional Limit of Liability for Executives.

E. D&O CRISIS MANAGEMENT REIMBURSEMENT COVERAGE
Upon satisfactory proof of payment by the Organization, the Underwriter will reimburse the
Organization, up to the D&O Crisis Management Expenses Sublimit stated in ITEM 8 of

the Declarations, for Crisis Management Expenses actually paid by the Organization in
connection with a Crisis Management Event that first occurs during the Policy Period subject
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to the Sublimit of Liability as set forth in ITEM 8 of the Declarations, for all Crisis Management
Expenses, which shall be part of and not in addition to the Aggregate Limit of Liability for this
Coverage Section.

Il. DEFINTIONS

When used in the Directors and Officers Liability Coverage Section, the following terms, whether in
the singular or plural, are defined as follows:

A. Antitrust Claim means any Claim based upon, arising out of, directly or indirectly resulting
from, in consequence of, or in any way involving any Antitrust Violation.

B. Antitrust Violation means any: price fixing (including horizontal or other price fixing of wages,
hours, salaries, compensation, benefits or any other terms and conditions of employment);
restraint of trade; monopolization; or violation of the Interstate Commerce Act of 1887, the
Sherman Antitrust Act of 1890, the Clayton Act of 1914, the Robinson Patman Act of 1936,
the Cellar-Kefauver Act of 1950, the Federal Trade Commission Act of 1914, or any other
federal statute involving antitrust, monopoly, price fixing, price discrimination, predatory pricing
or restraint of trade activities, or of any regulations promulgated under or in connection with
any of the foregoing statutes, or of any similar provision of any federal, state or local statute,
ordinance, regulation or common law.

C. Asset Protection Costs means reasonable fees, costs and expenses consented to by the
Underwriter, such consent not to be unreasonably withheld or delayed, and incurred by an
Executive to oppose an Asset Protection Order and to obtain the discharge or revocation of
any such Asset Protection Order imposed upon such Executive during the Policy Period.

D. Asset Protection Order means any order issued by an Enforcement Unit to seize or enjoin
the sale or transfer of an Executive’s personal assets or real property first received by such
Executive during the Policy Period.

E. Books and Records Costs means any reasonable fees and expenses incurred by the
Organization in response to a Books and Records Request, other than wages, salaries,
fees, benefits or overhead associated with any Insured.

F. Books and Records Request means any written request by or on behalf of a shareholder of
the Organization upon the Board of Directors of the Organization to inspect the books and
records of such Organization pursuant to Section 220 of the Delaware General Corporation
Law or other similar statute.

G. Claim means:
1. awritten demand for monetary damages, non-monetary or injunctive relief, including a
demand that the Insured toll or waive a statute of limitations or a demand or request for
arbitration, mediation or other alternative dispute resolution, which shall be deemed first

made upon the Insured’s receipt of the demand or request;

2. acivil proceeding for monetary, non-monetary or injunctive relief commenced by the
service upon the Insured of a complaint or similar pleading;
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a criminal proceeding commenced by and which shall be deemed first made upon the
Insured’s arrest, the return of an indictment or information, or receipt of a notice of
charges or similar document;

a formal administrative or regulatory proceeding commenced by and which shall be
deemed first made upon the Insured’s receipt of a notice of charges or similar document;

against an Insured for a Wrongful Act; provided that a Claim under paragraphs 1-4 above,

shall

5.

not provide coverage for any investigation of an Insured;

solely with respect to Insuring Agreements A and B, Claim means any Inquiry, provided
that the Inquiry shall be deemed a Claim only if the Insured elects to provide written
notice of such Inquiry to the Underwriter pursuant to Section VI.C of this Coverage
Section of the Policy and shall be deemed first made when it is noticed to the Underwriter;

solely with respect to Insuring Agreement D, Claim means a Stakeholder Derivative
Demand or Books and Records Request, which shall be deemed first made upon the
Insured’s receipt of such Stakeholder Derivative Demand or Books and Records
Request;

the arrest or confinement of any Insured Person to: (i) a specified residence; or (ii) a
secure custodial premises operated by or on behalf of any Enforcement Unit, if such
arrest or confinement is in connection with the business of any Organization, which shall
be deemed first made upon the Insured Person’s receipt of the warrant for arrest or
notice of confinement; or

an official request for the Extradition of any Insured Person for a Wrongful Act or the
execution of a warrant for the arrest of any Insured Person for a Wrongful Act where
such execution is an element of Extradition, which shall be deemed first made upon the
Insured Person’s receipt of the official request or warrant.

H. Crisis Management Event means any of the following events which, in the good faith opinion
of the Organization, did cause or is reasonably likely to cause material public harm to the
Organization:

1.
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the public announcement that the Organization intends to file for bankruptcy protection or
that a third party is seeking to file for involuntary bankruptcy on behalf of the Organization
or the imminence of bankruptcy proceedings, whether voluntary or involuntary;

the public announcement of layoffs of Employees;

the public announcement that the Organization has defaulted or intends to default on its
debt;

the public announcement or accusation that the Organization has caused bodily injury,
sickness, disease, or death to a group of persons, or damage to or destruction of any
tangible group of properties, including the loss of use thereof;

the public announcement of the commencement or threat of commencement of
governmental or regulatory proceedings against the Organization;
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6. the public announcement of the termination, suspension or limitation of an Organization’s
right to participate in any program of a federal, state or local governmental, regulatory or
administrative agency; or

7. the public announcement of the loss of a major funding source of the Organization.

I. Crisis Management Expenses means reasonable fees, costs, and other expenses of a
public relations or crisis management firm engaged by the Organization and approved by the
Underwriter, such approval not to be unreasonably withheld, to mitigate reputational harm to
such Organization as a result of a Crisis Management Event.

J. Derivative Suit means any lawsuit by a Stakeholder of an Organization brought derivatively
on behalf of such Organization against an Insured Person or the Organization, including
against the Organization as a nominal defendant.

K. Disqualified Person means a “disqualified person” as that term is defined in Section 4958 of
the Internal Revenue Code of 1986, as amended.

L. Excess Benefit Transaction means an “excess benefit transaction” as that term is defined in
Section 4958(c) of the Internal Revenue Code of 1986, as amended.

M. Excess Benefit Transaction Excise Tax means any excise tax imposed by the Internal
Revenue Service on an Insured Person who is an Organization Manager as a result of such
Insured Person’s participation in an Excess Benefit Transaction.

N. Freedom Costs means reasonable fees, costs, and expenses consented to by the
Underwriter, such consent not to be unreasonably withheld or delayed, and incurred by an
Executive to seek their lawful release in connection with a Freedom Event. Freedom Costs
shall include the premium for a bond or similar instrument (provided the Underwriter shall have
no obligation to apply for or furnish such bond) to guarantee any contingent obligation ordered
by a court that are incurred or required outside the United States of America during the Policy
Period, if such premiums arise out of an actual or alleged Wrongful Act of the Executive.

O. Freedom Event means the arrest or confinement of an Executive in their capacity, by or on
behalf of a governmental law Enforcement Unit to a specific residence or secure custodial
premises.

P. Inquiry means:

1. acivil, criminal, administrative, or regulatory investigation or inquiry of an Insured Person
by an Enforcement Unit, commenced by the Insured Person’s receipt of a subpoena,
Wells Notice, target letter (within the meaning of Title 9, §11.151 of the U.S. Attorney’s
Manual), formal order of investigation, civil investigative demand, notice of charges, order
to show cause, search warrant, S.E.C. Form 1661 or 1662, or other similar document, or
the functional or foreign equivalent thereof;

2. awritten request or demand of an Insured Person by an Enforcement Unit for an
interview, meeting, sworn testimony or documents in connection with the business of the
Organization, or in connection with such Insured Person in his or her capacity as such;

3. awritten request or demand of an Insured Person by an Organization (including its
board of directors or any committee of its board of directors) for an interview, meeting,
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sworn testimony or documents in connection with: (i) a Stakeholder Derivative Demand,
or (ii) an investigation of an Organization by an Enforcement Unit;

Inquiry shall not include any routine or regularly scheduled regulatory or internal supervision,
inspection, compliance, review, examination, production or audit, industry sweep, including any
request for mandatory information from an Enforcement Unit, conducted in an Organization’s
and/or Enforcement Unit’s normal review or compliance process or any subpoena received by
an Insured as a hon-party witness.

Q. Insured means the Organization and any Insured Persons.
R. Insured Persons means:

1. an Executive; and

2. an Employee;

S. Internal Revenue Code Violation means any actual or alleged violation by an Insured of
any of the following sections of the Internal Revenue Code of 1986, as amended, involving
any Organization that is exempt from taxation under the Internal Revenue Code of 1986, as
amended:

Section 4911 (Taxes on Excess Expenditures to Influence Legislation);

Section 4941 (a) and (b) (Taxes on Self-Dealing);

Section 4942 (Taxes on Failure to Distribute Income);

Section 4943 (Taxes on Excess Business Holdings);

Section 4944 (Taxes on Investments which Jeopardize Charitable Purpose);

Section 4945 (Taxes on Taxable Expenditures);

Section 6652 (c) (1) (A)(B) (Penalties for Failure to File Certain Information Returns or
Registration Statements);

Section 6655 (a)(1) (Penalties for Failure to Pay Estimated Income Taxes); or

Section 6656(a) and (b) (Penalties for Failure to Make Deposit of Taxes).

T. Investigative Costs means Stakeholder Derivative Demand Fees and all Books and
Records Costs.

U. Loss means the total amount the Insured becomes legally obligated to pay on account of a
Claim made against them, including, but not limited to, monetary damages (including punitive,
exemplary or multiple damages, to the extent such damages are insurable under the law of
any jurisdiction which has a substantial relationship to the Insureds, this Policy or the Claim
giving rise to such damages and which is most favorable to the insurability of such damages),
judgments, any award of pre-judgment and post-judgment interest with respect to covered
damages, settlements, and Defense Expenses.

Loss shall also include:
1. UK Corporate Manslaughter Act Costs and Freedom Costs;
2. solely with respect to Section II.B, Asset Protection Costs and Public Relations Costs;

3. taxes imposed on an Organization for which an Insured Person is legally obligated to
pay solely by reason of the Organization’s Financial Impairment;
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Solely with respect to Insuring Agreement D, Investigative Costs;

Excess Benefit Transaction Excise Taxes that an Insured Person is obligated to

pay as a result of a Claim; provided that Loss shall not include the twenty-five percent
(25%) excise tax assessed against any Disqualified Person or the 200% tax assessed
for failure to correct an Excess Benefit Transaction, provided that the Underwriter's
maximum aggregate liability for all such civil fines and penalties for all Excise Benefit
Transaction Excise Taxes under this Coverage Section shall be the Sublimit of Liability
as set forth in ITEM 8 of the Declarations, which shall be part of and not in addition to the
Aggregate Limit of Liability for this Coverage Section.

civil fines and penalties levied against an Insured for an Internal Revenue Code
Violation, provided that the Underwriter's maximum aggregate liability for all such civil
fines and penalties for an Internal Revenue Code Violation under this Coverage Section
shall be the Sublimit of Liability as set forth in ITEM 8 of the Declarations, which shall be
part of and not in addition to the Aggregate Limit of Liability for this Coverage Section; and

civil penalties levied against an Insured Person pursuant to Section 2(g)(2)(B) of the
Foreign Corrupt Practices Act;

Loss except with respect to Defense Expenses, does not include:

8.

10.

11.

12.

13.

any amount not indemnified by the Organization for which the Insureds are absolved
from payment by reason of any covenant, agreement or court order;

taxes, fines or penalties imposed by law, other than the taxes or civil fines or civil penalties
expressly referenced above;

solely with respect to Insuring Agreements B and C, any amount that represents or is
substantially equivalent to an increase in the consideration paid or proposed to be paid by

an Organization in connection with its purchase of any securities or assets;

any amount incurred by the Insureds to comply with any injunctive or other non-monetary
relief or any agreement to provide such relief;

any amount not uninsurable under the law pursuant to which this Policy is construed; or

Clean-Up Costs.

V. Outside Capacity means services by an Executive in the position of a director, officer, trustee,
trustee emeritus or governor of an Outside Entity, but only during the time that such service is
at the request or direction of the Organization.

W. Outside Entity means any of the following Organizations, provided such Organization is not
included in the definition of Organization:

1.

2.

MPF-10D&0-07-19
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AA.

BB.

CC.

DD.

EE.

FF.

GG.

Personal Injury Wrongful Act means false arrest, wrongful detention or imprisonment,
malicious prosecution, libel, slander, defamation of character, publication of material in
violation of a person'’s right of privacy, wrongful entry or eviction or other invasion of the right of
occupancy.

Pre-Claim Expenses means any reasonable fees (including attorneys’ fees, experts’ fees,
document production costs and e-discovery costs) and expenses (other than wages, salaries,
fees or benefits of any Insured Person) incurred by an Insured in the investigation, defense,
or appeal of a Noticed Matter.

Public Relations Costs means the reasonable fees, costs, and other expenses of a public
relations consultant engaged by the Organization and approved by the Underwriter, such
approval not to be unreasonably withheld, to mitigate reputational harm to such Organization
as a result of a Publication Event.

Publication Event means any negative statement about an Executive made during the Policy
Period in any publication by an individual authorized to speak on behalf of any Enforcement
Unit.

Publisher Liability Wrongful Act means any infringement of copyright or trademark,
unauthorized use of title, plagiarism or misappropriation of ideas.

Stakeholder means any natural person member of a not-for-profit Organization who has an
active interest that such Organization fulfill its mission.

Stakeholder Derivative Demand means:

1. any written demand by a Stakeholder of the Organization upon the Board of Directors of
such Organization to bring a civil proceeding in a court of law against an Executive for a
Wrongful Act by such Executive; or

2. any lawsuit brought by a Stakeholder of the Organization derivatively on behalf of such
Organization against an Executive for a Wrongful Act without first making a demand as
described in subparagraph 1 above.

Stakeholder Derivative Demand Fees means all reasonable fees (including attorney’s fees
and expert’s fees) and expenses (other than wages, salaries, fees or benefits of the directors,
officers or employees of the Organization) incurred by the Organization (including its Board of
Directors or any committee of its Board of Directors) to (i) investigate or evaluate on behalf of
the Organization whether it is in the best interest of the Organization to prosecute the claims
alleged in a Stakeholder Derivative Demand, or (ii) seek the dismissal of a derivative lawsuit
on behalf of the Organization against Executives.

UK Corporate Manslaughter Act Costs means reasonable fees, costs and expenses
consented to by the Underwriter, such consent not to be unreasonably withheld or delayed,
and incurred by an Executive in an investigation, defense and/or appeal of a Claim first made
against an Organization for violation of the United Kingdom Corporate Manslaughter and
Corporate Homicide Act of 2007, or any similar criminal statute.

Wrongful Act means:

1. with respect to the Insured Persons:
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a. any actual or alleged error, misstatement, misleading statement, neglect, breach of
duty, omission or act by the Insured Persons:
i. in their capacity as such; or
ii. inan Outside Capacity;

b. any matter claimed against them by reason of their serving in such capacity;

provided, however, that an Inquiry of an Insured Person shall be treated as a Claim for
a Wrongful Act whether or not a Wrongful Act is alleged;

2. solely with respect to Insuring Agreement C, any actual or alleged act, error,
misstatement, misleading statement, neglect, breach of duty, omission or act by the
Organization.

3. with respect to both Insured Persons and the Organization, and subject to paragraphs
(1), (2) and (3) above, any actual or alleged:

a. Antitrust Violation;
b. Personal Injury Wrongful Act; and

c. Publisher Liability Wrongful Act.

EXCLUSIONS

The Underwriter shall not be liable under this Coverage Section to pay any Loss from any Claim
made against any Insured:

EXCLUSIONS APPLICABLE TO ALL INSURING AGREEMENTS

A.

PRIOR NOTICE

based upon, arising out of, or attributable to any fact, circumstance, situation, transaction, event
or Wrongful Act which have been the subject of any written notice given prior to inception of
this Policy and accepted under any prior directors and officers liability or comparable insurance
policy or coverage section.

PENDING OR PRIOR LITIGATION

based upon, arising out of, or attributable to any Claim against any Insured which was pending
on or existed prior to the respective Pending or Prior Date for this Coverage Section, set forth
in the Coverage Schedule in ITEM 8 of the Declarations, or the same or substantially the same
fact, circumstance or Wrongful Acts alleged in or underlying such prior Claim.

CONDUCT

based upon, arising out of or attributable to:

1. any deliberately fraudulent act or omission, or any willful violation of any law, statute or
regulation, committed by such Insured; or
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2. such Insured gaining any personal financial profit, remuneration or financial advantage to
which such Insured was not legally entitled,

if evidenced by a final, non-appealable adjudication adverse to such Insured in the underlying
proceeding provided that:

3. with respect to section IV.C.2 above, any acts or omissions which are treated as criminal
violations in a foreign jurisdiction that are not treated as criminal violations in the United
States of America, the imposition of a criminal fine or other criminal sanction in such
foreign jurisdiction will not, by itself, be conclusive proof that deliberately criminal or
fraudulent acts occurred,;

For purposes of determining the applicability of this exclusion, the Wrongful Act, knowledge of,
or facts pertaining to any Insured Person shall not be imputed to any other Insured Person
and only the Wrongful Acts, knowledge of or facts pertaining to the chief executive officer or
chief financial officer of the Named Insured shall be imputed to the Organization.

D. BODILY INJURY/PROPERTY DAMAGE

for any actual or alleged bodily injury (other than mental anguish or emotional distress),
sickness, disease or death, or damage to or destruction of any tangible property including
loss of use of such damaged or destroyed property; provided this exclusion shall not apply
to: (i) Defense Expenses incurred by an Executive in connection with a Claim against such
Protected Executive for a violation of the United Kingdom Corporate Manslaughter and
Corporate Homicide Act of 2007 or any similar statute in any other jurisdiction or (ii) a Claim
covered under Insuring Agreement A.

E. POLLUTION
for:

1. the actual, alleged or threatened discharge, dispersal, seepage, migration, release or
escape of Pollutants at any time; or

2. any request, demand, or order, or statutory or regulatory requirement, that any Insured or
others test for, monitor, clean up, remove, contain, treat, detoxify or neutralize, or in any
way respond to, or assess the effects of, Pollutants;

provided this exclusion shall not apply to Insuring Agreement A.

F. NUCLEAR

based upon, arising out of, directly or indirectly resulting from, in consequence of, or in any way

involving any actual or alleged nuclear reaction, nuclear radiation, radioactive contamination or

radioactive substance.

G. INSURED VS. INSURED

brought or maintained by or on behalf of an Insured Person in any capacity or the
Organization or an Outside Entity; provided this Exclusion shall not apply to:
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1. any Stakeholder Derivative Demand,;

2. aClaim by an Insured Person who has not served as an Insured Person for at least two
(2) years prior to the date such Claim is first made and who maintains such Claim without
the active assistance or active participation of the Organization or Outside Entity, or any
other Insured Person who is serving or has served as an Insured Person within such
two (2) year period;

3. aClaim by or on behalf of a bankruptcy or insolvency trustee, examiner, receiver,
conservator, liquidator, similar official or creditors committee for such Organization
or Outside Entity, or any assignee of such trustee, examiner, receiver, conservator,
liquidator, similar official or creditors committee;

4. a Claim maintained in any non-common law jurisdiction outside the United States;
5. aClaim against Insured Persons for an employment-related Wrongful Act;

6. a Claim by any Insured Person for contribution or indemnity, if the Claim directly results
from another Claim covered under this Coverage Section; or

7. aClaim brought against an Insured Person by a whistleblower pursuant to any federal,
state, foreign or local whistleblower law.

H. ERISA

for an actual or alleged violation of the responsibilities, obligations or duties imposed by
ERISA or similar provisions of any federal, state or local statutory law or common law with
respect to any pension, profit sharing, health and welfare or other employee benefit plan
or trust established or maintained for the purpose of providing benefits to employees of the
Organization or an Outside Entity.

I. SECURITIES

based upon, arising out of or attributable to (i) the actual purchase or sale, or offer or
solicitation of an offer to purchase or sell, any public equity securities by the Organization or
an Outside Entity, or (ii) the actual or alleged violation of any federal, state, local or foreign law
relating to public equity securities; provided this exclusion shall not apply to any:

1. Claim based upon, arising out of or attributable to the purchase or sale, or offer or
solicitation of an offer to purchase or sell, any securities not required to be registered
under the Securities Act of 1933, as amended; or

2. matters involving tax exempt bonds and tax exempt bond holders.
J. WAGE AND HOUR

based upon, arising out of, attributable to, in whole or in part, or directly or indirectly resulting
from or in consequence of, any actual or alleged violation of any of the responsibilities,
obligations or duties imposed by any Wage and Hour Law; provided that notwithstanding
anything in this Policy to the contrary it shall be the duty of the Insureds and not the duty of
the Underwriter to defend any Claim which is in part excluded from coverage pursuant to this
Exclusion J.
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K. EMPLOYMENT

for any employment related Wrongful Acts.

L. THIR

D PARTY VIOLATIONS

based upon, arising out of or attributable to any actual or alleged discrimination against, or
harassment (whether sexual or non-sexual in nature) of, any person or entity that is not an
Insured.

M. OTHER VIOLATIONS OF LAW

for any actual or alleged violation of the any of the responsibilities, obligations or duties
imposed by:

1.

the Consolidated Omnibus Budget Reconciliation Act of 1985, as amended, the
Occupational Safety and Health Act of 1970, and as amended, and the National Labor
Relations Act, as amended, or any similar provisions of any federal, state, local or foreign
statutory or common law;

any law governing workers’ compensation, unemployment insurance, unemployment
compensation, social security, retirement benefits, disability benefits, or any similar
provisions of any federal, state, local or foreign statutory or common law.

ORGANIZATION EXCLUSIONS

Solely with respect to Insuring Agreement C only:

N.

V. SEVERA

INTELLECTUAL PROPERTY

based upon, arising out of or attributable to any actual or alleged infringement of
copyright, patent, trademark, trade name, trade dress or service mark, or the actual or
alleged misappropriation of ideas or trade secrets or the unauthorized disclosure of or
access to confidential information; provided this exclusion shall not apply to any Claim for
a Publisher Liability Wrongful Act.

CONTRACT
for any actual or alleged liability of the Organization under any express contract or
agreement; provided, that this exclusion shall not apply to liability which would have

attached in the absence of such express contract or agreement; or

BILITY OF EXCLUSIONS

For the purpose of determining the applicability of any Exclusion set forth in Section 1V,

the Wrongful Act or knowledge of any Insured Person shall not be imputed to any other
Insured Person, and under Insuring Agreement C only the Wrongful Act or knowledge of the
chief executive officer or chief financial officer of the Organization shall be imputed to such
Organization.

MPF-10D&0-07-19
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VI.

VII.

NOTICE OF CLAIM AND CIRCUMSTANCES

A. Notice of Claim: The Insureds shall give to the Underwriter written notice of any Claim
made against an Insured as soon as practicable after a risk manager or general counsel
of an Organization (or the functional equivalent), first learns of such Claim, but in no
event later than ninety (90) days after the expiration of the Policy Period or the end of the
Extended Reporting Period, if exercised. The failure of the Insureds to provide notice
of a Claim as soon as practicable as required by this Section VI.A shall not constitute a
coverage defense with respect to such Claim unless the Underwriter establishes it was
materially prejudiced by such failure.

B. Notice of a Crisis Management Event: If an Insured elects to seek coverage for
a Crisis Management Event, the Insured shall give notice of such of any Crisis
Management Event to the Underwriter no later than thirty (30) days after the
Organization’s risk manager or general counsel (or functional equivalent) first learns
of such Crisis Management Event. Within sixty (60) days of making any payment
of Crisis Management Event Expenses, the Insureds must provide the Underwriter
with a detailed breakdown of all Crisis Management Event Expenses for which the
Organization seeks reimbursement, together with satisfactory proof of payment and any
additional information as the Underwriter may reasonably request.

C. Notice of Circumstances: If during the Policy Period or the Extended Reporting Period,

if exercised, the Insured first becomes aware of circumstances that could give rise
to a Claim against the Insureds and give written notice of such circumstances to the
Underwriter during the Policy Period or the Extended Reporting Period, if exercised,
then any Claims subsequently arising from such circumstances shall be considered to
have been made during the Policy Period. Except as otherwise provided this Coverage
Section, no coverage is afforded under this Coverage Section for fees, expenses or other
loss incurred in connection with such circumstances prior to the time a Claim is actually
made and reported to the Underwriter.

The Insureds shall include with any such notice of circumstance a description of the circumstances,

the nature of any potential Wrongful Act(s), the nature of the alleged or potential damage, the

names of actual or potential claimants, and the manner in which the Insureds first became aware of

the Wrongful Act(s).

CLAIM SETTLEMENT

The Insureds agree not to admit any liability for any Claim, offer to settle or settle any Claim, incur
any Defense Expenses or otherwise assume any contractual obligation, without the Underwriter’'s
prior written consent, such consent shall not be unreasonably withheld. The Underwriter shall not be
liable for or as a result of any offer to settle, settlement, Defense Expenses, assumed obligation,
admission or stipulated judgment to which it has not given its prior consent; provided, however, if
the Insured is able to fully and finally settle all Claims in their entirety, which are subject to a single
retention, for an aggregate amount including Defense Expenses not exceeding fifty percent (50%)
of such retention, the Underwriter's consent will not be required for the settlement of such Claims.

The Underwriter shall have the right to make investigations and conduct negotiations and, with
the consent of the Insureds, enter into such settlement of any Claim as the Underwriter deems
appropriate.
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VIIl. CLAIM DEFENSE

The Underwriter shall have the right and duty to defend any Claim covered by this Coverage
Section, even if any of the allegations are groundless, false or fraudulent. The Underwriter’'s duty to

defend any Claim shall cease upon exhaustion of the applicable Limit of Liability applicable to such
Claim.

The Underwriter shall have the right to select and appoint counsel to defend against any Claim.
The Underwriter may appoint different defense counsel to represent different Insureds, but only if
required due to an actual conflict of interest.
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A
“nexus

NOT-FOR-PROFIT MANAGEMENT LIABILITY POLICY
CRIME COVERAGE SECTION

In consideration of payment of the premium and subject to the Declarations, the General Terms and
Conditions, and the terms, conditions and limitations of this Coverage Section, the Underwriter and the
Insureds agree as follows:
I INSURING AGREEMENTS
A. FIDELITY COVERAGE
1. Employee Theft Coverage
The Underwriter shall pay the Insured for direct loss of Money, Securities or Property
sustained by an Insured resulting directly from Theft or Forgery committed by an
Employee acting alone or in collusion with others.
2. Employee Theft of Client Property Coverage
The Underwriter shall pay the Insured for direct loss of Money, Securities or Property
sustained by a Client resulting directly from Theft or Forgery committed by an Employee
acting alone or in collusion with others.
3. ERISA Coverage
The Underwriter shall pay the Insured for direct loss of Money, Securities or Property
sustained by an ERISA Plan resulting directly from a fraudulent or dishonest act
committed by a Fiduciary acting alone or in collusion with others.
B. PREMISES COVERAGE

The Underwriter shall pay the Insured for direct loss sustained by an Insured resulting from:

1. Robbery, Safe Burglary or the unlawful taking of Money or Securities committed by a
Third Party,

2. actual destruction or disappearance of Money or Securities,
present inside the Premises or Banking Premises.
Coverage under this Insuring Agreement B shall also include:

a. direct loss of or damage to Property which results directly from Robbery or attempted
Robbery within the Premises;

b. direct loss from damage to such Property contained within a locked safe or vault, directly
caused by an actual or attempted Safe Burglary within the Premises;

c. direct loss from damage to a locked safe, cash drawer, cash box or cash register within

the Premises by felonious entry or attempted felonious entry or loss by felonious
abstraction of such container from within the Premises; and
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3.

direct loss from damage to the Premises or to its exterior resulting directly from Safe
Burglary or Robbery, if the Insured is the owner of the Premises or is liable for damage
committed to the Premises ,

committed by a Third Party.

C. INTRANSIT COVERAGE

The Underwriter shall pay the Insured for direct loss sustained by an Insured resulting
from Robbery or unlawful taking of Money or Securities committed by a Third Party; or
the actual destruction or disappearance of Money or Securities while In Transit or while
temporarily within the home of an Employee or a partner of an Insured.

The Underwriter shall pay the Insured for direct loss from damage to Property directly
resulting from Robbery while In Transit or while temporarily within the home of an
Employee or a partner of an Insured committed by a Third Party;

D. FORGERY OR ALTERATION COVERAGE

The Underwriter shall pay the Insured for direct loss sustained by an Insured resulting from

Forg

1.

ery or alteration of a Financial Instrument committed by a Third Party, including:

any check, draft, promissory note, convenience check, HELOC check or similar written
promise, order or direction to pay a sum certain in Money, made, drawn by or drawn in
the name of the Insured; and

any check, draft, promissory note, convenience check, HELOC check or similar written
promise, order or direction to pay a sum certain in Money or drawn by one purported
acting as the agent of the Insured.

E. COMPUTER CRIME COVERAGE

Computer Fraud Coverage

The Underwriter shall pay the Insured for direct loss of Money, Securities or Property
sustained by an Insured resulting directly from Computer Fraud committed by a Third
Party.

Computer Data Restoration Expenses Coverage

The Underwriter shall pay the Insured for reasonable Computer Data Restoration
Expenses incurred by the Insured and resulting directly from a loss covered under
Insuring Agreement E.1 of the Coverage Section, but only if such covered loss is in
excess of the Deductible applicable to such covered loss.

F. FUNDS TRANSFER FRAUD COVERAGE

The Underwriter shall pay the Insured for direct loss of Money or Securities sustained by an
Insured resulting from Funds Transfer Fraud committed by a Third Party.
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G. MONEY ORDERS AND COUNTERFEIT CURRENCY FRAUD COVERAGE

The Underwriter shall pay the Insured for direct loss sustained by an Insured resulting from
Money Orders and Counterfeit Currency Fraud committed by a Third Party.

H. CREDIT CARD FRAUD COVERAGE

The Underwriter shall pay the Insured for direct loss sustained by an Insured resulting from
Credit Card Fraud committed by a Third Party.

I. SOCIAL ENGINEERING FRAUD COVERAGE

The Underwriter shall pay the Insured for direct loss sustained by an Insured resulting from
an Insured having transferred, paid or delivered any Money or Securities as the direct result
of Social Engineering Fraud committed by a person purporting to be a Vendor, Client or
Employee who was authorized by the Insured to instruct other Employees to transfer Money
or Securities.

J. PERSONAL ACCOUNT PROTECTION
1. Personal Accounts Forgery or Alteration

The Underwriter shall pay the Insured, on behalf of the Executive, for direct loss
sustained by an Executive resulting directly from Forgery or alteration of any Financial
Instrument to pay a sum certain in Money that is made or drawn upon the personal
account for such Executive, or purportedly made or drawn upon the account of such
Executive.

For the purposes of this Insuring Agreement J.1, a substitute check as defined in the
Check Clearing for the 21st Century Act shall be treated the same as the original check it
replaced.

2. Identity Fraud Expense Reimbursement

The Underwriter shall pay the Insured, on behalf of an Executive, for Identity Fraud
Expense incurred by an Executive resulting directly from Identity Fraud.

K. EXPENSE COVERAGE

The Underwriter shall pay the Insured for reasonable Investigative Expenses incurred

and paid by the Insured, with the Underwriter’s prior written consent, to pay an independent
accounting, auditing or other service that is not a Client to determine the existence or amount
of loss covered under any Insuring Agreement of this Coverage Section; up to the Limit

of Liability for the Expense Coverage Insuring Agreement set forth in ITEM 1 of the Crime
Declarations and in excess of the deductible applicable to such covered loss. Such Limit

of Liability for Expense Coverage shall be part of and not in addition to the Limit of Liability
applicable to such other Insuring Agreement.
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1. DEFINTIONS

When used in the Crime Coverage Section, the following terms, whether in the singular or plural,
are defined as follows:

A. Banking Premises means the interior portion of a building occupied by, or the depository or
safe maintained by, any bank, trust company or similar financial institution, including a night
depository chute, ATM machine owned by such financial institution (wherever located) or safe
of such institution.

B. Client means a customer of an Insured to whom an Insured provides goods or services under
written contract or for a fee.

C. Computer Data Restoration Expenses means reasonable expenses, other than the
Insured’s internal corporate costs (such as salary), incurred by the Insured, with the
Underwriter’s prior written consent, to reproduce or duplicate damaged or destroyed data that
was stored in the Insured’s computer system and was damaged or destroyed directly as a
result of a loss covered under Insuring Agreement E.1 (Computer Fraud Coverage). Such
damaged or destroyed data shall be reproduced or duplicated from other data available to the
Insured; however, if such damaged or destroyed data cannot be reproduced or duplicated
from other data, then Computer Data Restoration Expenses means reasonable costs,
other than the Insured’s internal corporate costs (such as salary), incurred by the Insured for
computer programmers or technology consultants to restore such damaged or destroyed data
to substantially the same level existing immediately before the covered loss. Computer Data
Restoration Expenses shall not include any expenses incurred by a Client.

D. Computer Fraud means the unlawful taking of Money, Securities or Property resulting from a
Computer Violation.

E. Computer System means a computer or network of computers, including its input, output,
processing, storage and communication facilities, and shall include off-line media libraries.

F. Computer Violation means an unauthorized:
1. entryinto or deletion of Data from a Computer System;

2. change to Data elements or program logic of a Computer System, which is kept in a
machine readable format; or

3. introduction of instructions, programmatic or otherwise, which propagate themselves
through a Computer System;

directed against an Insured.

G. Confidential Information means confidential or personal information including, but not limited
to, patents, trade secrets, processing methods, customer lists, financial information, credit card
information, health information or any similar type of nonpublic information.

H. Contractual Independent Contractor means any natural person independent contractor

while in the regular service of the Insured in the ordinary course of such Insured’s business,
pursuant to a written contract for services between such Insured, and either (i) such natural
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person independent contractor, or (ii) any other entity acting on behalf of such natural person
independent contractor.

I. Credit Card Fraud means the Forgery or alteration of, on or in, any written instrument
required in connection with any credit card, debit card, or charge card issued to the Insured or
at the request of the Insured, to any partner, officer or Employee of the Insured.

J. Data means information contained in records, manuscripts, accounts, microfilms, tapes or other
records, which are processed and stored in a Computer System.

K. Discover, Discovery or Discovered means knowledge acquired by an Executive which would
cause a reasonable person to believe a covered loss has occurred or an occurrence has arisen
that may subsequently result in a covered loss, including loss:

1. sustained prior to the inception date of any coverage under this Coverage Section;

2. which does not exceed the applicable Deductible set forth in ITEM 1 of the Crime
Declarations; or

3. the exact amount or details of which are unknown;
provided that Discovery or Discovered shall not include knowledge acquired by an Executive
acting alone or in collusion with an Employee, or the knowledge possessed by any Executive
who is a participant in the Theft or Forgery.

L. Employee means any:

1. natural person:

a. while in the regular service of the Insured or for 60 days after termination of service,
unless such termination is due to Theft or Forgery or any other dishonest act
committed by the Employee;

b. whom such Insured governs and directs in the performance of such service for such
Insured and

c. whom the Insured compensates directly by salary, wages or commissions;.
2. natural person who is furnished temporarily to the Insured:

a. to substitute for a permanent Employee, as defined in Paragraph 1 above, who is on
leave; or

b. to meet seasons or short-term workload conditions;

while that person is subject to the Insured’s direction and control and performing services
for the Insured; provided, any such natural person who has care and custody of property
outside the Premises is specifically excluded from this definition;

3. Executive while performing acts within the scope of the usual duties of an Employee;

4. Contractual Independent Contractor;
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5. any natural person who is a guest student of the Insured or intern pursuing studies or
duties with the Insured;

6. natural person fiduciary, trustee, administrator or Employee, as defined in paragraphs 1
and 2 above, of an ERISA Plan and any other natural person, who handles ERISA Plan
assets and is required to be bonded by the Insured in connection with such ERISA Plan
by Title 1 of the Employee Retirement Income Security Act of 1974, as amended, or by
the Pension Protection Act of 2006;

7. former or retired Employee, as defined in paragraphs L. 1 and 2 above, of the Insured,
retained as a consultant (as evidenced by a written contract for services) to the Insured,;

8. any non-compensated natural person other than one who is a fund solicitor, while
performing services of the Insured that are within the scope of the usual duties of an
Employee;

9. natural person who is a non-compensated officer;
10. any natural person who is a volunteer for the Insured; or
11. any Employee of the Insured, while on military, family, medical or similar leave.

Employee does not mean any agent, broker, factor, commission merchant, consignee or
representative or other person of the same general character not specified in Paragraphs 1.
through 11. above.

M. ERISA Plan means any Employee Benefit Plan, Pension Benefit Plan or Welfare Benefit Plan,
defined and required to be bonded under Title 1 of the Employee Retirement Income Security
Act of 1974, as amended, or by the Pension Protection Act of 2006, which is operated solely
by the Insured or jointly by the Insured and a labor Insured for the benefit of Employees and
which existed on or before the inception of this Policy or which is created or acquired after the
inception of this Policy, provided that ERISA Plan shall not include any multi-employer plan.

N. Executive means any natural person specified below:
1. aduly elected or appointed director, officer, trustee, in-house general counsel or duly
constituted committee member of any Insured incorporated in the United States of
America;
2. aduly elected or appointed: (i) manager or member of the Board of Managers or
equivalent position; (ii) duly constituted committee member; (iii) in-house general counsel;
or (iv) trustee, of any Insured formed as a limited liability company in the United States of

America; or

3. aholder of an equivalent position to those described in paragraphs 1 or 2 above in any
Insured incorporated, formed or organized anywhere in the world.

O. Fiduciary means any natural person who is a:

1. trustee, officer, employee, administrator or manager of an ERISA Plan, except an
administrator or manager of an ERISA Plan who is an independent contractor; and
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2. Executive of the Insured while that person is handling Money, Securities or Property of
any ERISA Plan.

P. Financial Instrument means checks, drafts or similar written promises, orders or directions to
pay a sum certain in money, that are made, drawn by or drawn upon the Insured or by anyone
acting as the Insured’s agent, or that are purported to have been so made or drawn.

Q. Forgery means the signing of another natural person’s name with the intent to deceive,
but does not mean a signature that includes, in whole or in part, one’s own name, with or
without authority, in any capacity for any purpose. Mechanically or electronically produced or
reproduced signatures shall be treated the same as hand-written signatures.

R. Funds Transfer Fraud means fraudulent written, electronic, telegraphic, cable, teletype or
telephone instructions (other than Forgery), purportedly issued by an Insured, and issued to
a financial institution directing such institution to transfer, pay or deliver Money or Securities
from any account maintained by such Insured at such institution, without such Insured’s
knowledge or consent.

S. Identity Fraud Expenses means:
1. costs for notarizing fraud affidavits or similar documents for credit agencies, financial
institutions, merchants or other credit grantors that have required such affidavits be

notarized;

2. costs for certified mail to law enforcement agencies, credit agencies, financial institutions,
merchants or other credit grantors;

3. costs for long distance telephone calls to law enforcement agencies, credit agencies,
financial institutions, merchants or other credit grantors to discuss any actual ldentity
Fraud;

4. lost wages, up to a maximum of one thousand dollars ($1,000) per week for a maximum
period of five (5) weeks, as a result of absence from employment:

a. to communicate with law enforcement agencies, legal counsel, credit agencies,
financial institutions, merchants or other credit grantors;

b. to complete fraud affidavits or similar documents; or
c. due to wrongful incarceration arising solely from another person having committed a
crime in an Executive’s name; provided, that lost wages shall not apply in the case

of wrongful incarceration absent all charges being dismissed or an acquittal;

5. loan application fees for re-applying for a loan or loans when the original application is
rejected solely because the lender received incorrect credit information;

6. reasonable attorney fees incurred, with the Underwriter’s prior written consent, for:

a. defense of lawsuits brought against an Executive by financial institutions,
merchants, other credit grantors or their collection agencies;
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b. the removal of any criminal or civil judgments wrongly entered against an Executive;
or

c. challenging the accuracy or completeness of any information in a consumer credit
report.

T. Insurance Representative means an Employee, as defined in Sections 1l.L.1 and II.L.2 of the
definition of Employee, including a risk manager, designated to represent an Insured for the
purpose of effecting and maintaining insurance.

U. Insured means:
1. for the purposes of Insuring Agreement A.3 (ERISA Plan Coverage), any ERISA Plan; or

2. for the purposes of all other Insuring Agreements any Organization or any Sponsored
Plan.

V. In Transit means being conveyed outside the Premises, from one person or place to another,
by the Insured within the custody of:

1. an Employee or a partner of the Insured; or

2. aperson duly authorized by such Insured to have custody of Money, Securities or
Property;

provided that such conveyance begins immediately upon receipt of Money, Securities or
Property by the person(s) described in Paragraphs 1 or 2 above, from such Insured, and
ceases immediately upon delivery to the designated recipient or its agent.

W. Investigative Expenses means reasonable expenses, other than the Insured’s internal
corporate costs (such as Salary), incurred by the Insured with the Underwriter’s prior written
consent to establish the existence and amount of a covered loss. Investigative Expenses
shall not include expenses incurred by any Client.

X. Money means currency, coin, bank notes, bullion, travelers checks, registered checks and
money orders held for sale to the general public.

Y. Money Orders and Counterfeit Currency Fraud means the good faith acceptance by the
Insured:

1. in exchange for merchandise, Money or services, of any post office or express money
order, issued or purporting to have been issued by any post office or express company, if
such money order is not paid upon presentation; or

2. inthe regular course of business, of counterfeit paper currency.

Z. Non-ERISA Plan means any employee benefit plan not subject to Title 1 of the Employee
Retirement Income Security Act of 1974, as amended, or by the Pension Protection Act of
2006, which is operated solely by the Insured or jointly by the Insured and a labor Insured for
the benefit of Employees and which existed on or before the inception of this Policy or which
is created or acquired after the inception of this Policy, provided that Non-ERISA Plan shall not
include any multi-employer plan.
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BB.

CC.

DD.

EE.

FF.

GG.

HH.

JJ.

KK.

Premises means the interior portion of a building occupied by the Insured in conducting its
business.

Property means tangible property other than Money or Securities that has an intrinsic value.
Property shall not include any intangible property such as computer programs, electronic data
or any other property excluded from coverage under this Coverage Section.

Robbery means the unlawful taking of Money, Securities or Property from the custody of

an Employee or other person (except a person acting as a watchman, porter or janitor) duly
authorized by the Insured to have custody of such Money, Securities or Property, by violence
or threat of violence, committed in the presence and cognizance of such Employee or other
person.

Safe Burglary means the unlawful taking of Money, Securities or Property by forcible
or violent entry evidenced by visible marks, from a locked vault or safe located within the
Premises.

Salary means compensation an Insured pays an Employee, including bonus, commission,
incentive payments, and the cost of health, welfare and pension benefits.

Securities means any negotiable and non-negotiable contracts or instruments representing
either Money or Property, including revenue and other stamps in current use, casino chips,
tokens and tickets, provided that Securities shall not include Money.

Social Engineering Fraud means the intentional misleading of an Employee, through
misrepresentation of a material fact which is relied upon by an Employee, believing it be
genuine.

Sponsored Plan means any ERISA Plan and Non-ERISA Plan.

Theft means the unlawful taking of Money, Securities or Property to the deprivation of:

1. anInsured, solely for the purposes of Insuring Agreement A.1 (Employee Theft
Coverage) and A.2 (ERISA Plan Coverage); or

2. aClient, solely for the purposes of Insuring Agreement A.3 (Client Coverage).

Third Party means a natural person other than:

1. an Employee; or

2. anatural person acting in collusion with an Employee.

Vendor means any entity or natural person that has provided goods or services to the Insured
under a legitimate pre-existing arrangement or written agreement. However, Vendor does

not include any financial institution, asset manager, broker-dealer, armored motor vehicle
company, or any similar entity.

Il. EXCLUSIONS

A. No coverage will be available for:
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1. TRADING

loss resulting directly or indirectly from any authorized or unauthorized trading of Money,
Securities or Property, whether or not in the name of an Insured and whether or not in

a genuine or fictitious account, provided that this exclusion shall not apply to direct losses
caused by Theft or Forgery which result in improper financial gain to an Employee (direct
losses as used herein shall mean only the amount of improper financial gain to such
Employee, which shall not include Salary, commissions, fees or other compensation,
including promotions and raises associated with employment, paid by the Insured to such
Employee);

2. CONFIDENTIAL INFORMATION

a. loss involving the disclosure or use of an Insured’s or another entity or person’s
Confidential Information while in the care, custody or control of an Insured; or

b. fees, costs, fines, penalties or any other expenses incurred by an Insured which
result, directly or indirectly, from the access to or disclosure of Confidential
Information;

3. OWNER/PARTNER

loss due to Theft or Forgery committed by an owner or partner of the Insured, whether
acting alone or in collusion with others, provided that if such Theft or Forgery would
otherwise be covered under Insuring Agreement A (Fidelity Coverage), this exclusion shall
not apply to the extent coverage under this Coverage Section is excess of the amount of
such owner or partner’s percentage ownership of such Insured, on the day immediately
preceding the date of Discovery, multiplied by such Insured’s total assets as reflected in
such Insured’s most recent annual financial statements;

4. WAR
loss or damage due to declared or undeclared war, civil war, insurrection, rebellion,
revolution, military, naval or usurped power, governmental intervention, expropriation or
nationalization, or any act or condition incident to any of the foregoing;

5. NUCLEAR

loss or damage due to nuclear reaction, nuclear radiation or radioactive contamination, or
any act or condition incident to any of the foregoing;

6. SOCIAL ENGINEERING FRAUD
loss or damage due to Social Engineering Fraud; provided that this exclusion shall
not apply to otherwise covered loss under Insuring Agreement | (Social Engineering
Coverage);

7. POTENTIAL INCOME

loss of income not realized as the result of a covered loss;
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8. INDIRECT/CONSEQUENTIAL
indirect or consequential loss of any kind, provided that this exclusion shall not apply to:

a. otherwise covered Investigative Expenses and Computer Data Restoration
Expenses under Insuring Agreement E.2 (Computer Data Restoration Expense
Coverage) and Insuring Agreement K (Expense Coverage);

b. the cost of reproducing information contained in any lost or damaged manuscripts,
records, accounts, microfilms, tapes, or other records resulting directly from
a covered loss, provided that the Insured’s maximum liability for the cost of
reproducing information contained in any lost or damaged manuscripts, records,
accounts, microfilms, tapes, or other records resulting directly from a covered loss
sustained shall be $25,000, which amount shall be part of, and not in addition to, the
applicable Limit of Liability set forth in ITEM 1 of the Crime Declarations;

9. DATA, FEES, COSTS AND EXPENSES
fees, costs or expenses incurred or paid:

a. as aresult of the reconstitution of Data if the Insured knowingly used illegal copies of
programs;

b. torender the Data usable by replacement processing equipment;

c. to design, update or improve software or programs or to perfect their operation or
performance; or

d. as aresult of an alteration in Data held on magnetic media due to the effect of
magnetic fields, their incorrect use or the obsolescence of the computer or its
facilities;

10. LEGAL FEES, COSTS AND EXPENSES
fees, costs or expenses incurred or paid in defending or prosecuting any legal
proceedings or claim, provided that this exclusion shall not apply to the coverage provided
under Section IV (Legal Expenses Extension);

11. VOLUNTARY EXCHANGE OR PURCHASE

loss due to an Insured knowingly having given or surrendered Money, Securities

or Property in any exchange or purchase with a Third Party, not in collusion with an
Employee, provided that this exclusion shall not apply to otherwise covered loss under
Insuring Agreement A (Fidelity Coverage), G (Money Orders and Counterfeit Currency
Fraud Coverage), or | (Social Engineering Fraud), or otherwise covered loss of Property
under Insuring Agreement E (Computer Crime Coverage);

12. ADVANTAGE

loss sustained by one Insured to the advantage of any other Insured;
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13.

14.

15.

B. Inad

1.

2.

MPF-10CRM-07-19

CUSTODIAL

loss of or damage to Money, Securities or Property while in the custody of any bank,
trust company, similar recognized place of safe deposit, armored motor vehicle company
or any person who is duly authorized by an Insured to have custody of such Money,
Securities or Property, provided that this exclusion shall not apply to the extent that
coverage under this Coverage Section is in excess of the amount recovered or received
by such Insured under:

a. such Insured’s contract, if any, with, or insurance carried by, any of the foregoing; or

b. any other insurance or indemnity in force which would cover the loss in whole or in
part;

GOVERNMENTAL AUTHORITY

loss or damages resulting directly or indirectly from seizure or destruction of property by
order of a governmental authority;

AUTHORIZED REPRESENTATIVE

loss or damage due to Theft, Forgery, Computer Fraud, Funds Transfer Fraud, Money
Orders And Counterfeit Currency Fraud, Credit Card Fraud or other fraudulent,
dishonest or criminal act (other than Robbery or Safe Burglary) committed by any
authorized representative of an Insured, whether acting alone or in collusion with others,
provided that this exclusion shall not apply to otherwise covered loss under Insuring
Agreement A (Fidelity Coverage), resulting from Theft or Forgery committed by an
Employee acting in collusion with such authorized representative.

dition to the Exclusions in Subsection A above, no coverage will be available under:
Insuring Agreement A (Fidelity Coverage), for:
a. BROKER/INDEPENDENT CONTRACTOR

loss caused by any broker, factor, commission merchant, consignee, contractor,
independent contractor (other than a Contractual Independent Contractor), or
other agent or representative of the same general character;

b. PRIOR DISHONESTY

loss caused by an Employee, not in collusion with the Insured or an Executive,
which is sustained by the Insured after an Executive or Insurance Representative
becomes aware of any Theft, Forgery; or other fraudulent, dishonest or criminal

act committed by such Employee, whether such act was committed before or after
such Employee became employed by the Insured. However, this provision shall
not apply if the Theft, Forgery or any other dishonest act occurred prior to the
Employee becoming an Employee of the Insured and the amount of loss resulting
from such act did not exceed $10,000.

Insuring Agreement B (Premises Coverage) or C (In Transit Coverage), for:
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a. OTHER INSURING AGREEMENTS

loss or damage due to Forgery, Computer Fraud, Funds Transfer Fraud, Money
Orders and Counterfeit Currency Fraud or Credit Card Fraud; or

b. FIRE
loss due to fire, provided that this exclusion shall not apply to:
i. loss of Money or Securities; or

ii. damage to any safe or vault caused by the application of fire thereto for the
purposes of Safe Burglary.

c. ACCOUNTING OR ARITHMETICAL ERRORS
loss resulting from accounting or arithmetical errors or omissions.
d. EXCHANGES OR PURCHASES

loss or damages due to the giving or surrendering of Money, Securities or Property
in any exchange or purchase.

e. VOLUNTARY PARTING OF TITLE/POSSESSION
loss resulting from the Insured, or anyone acting on its implied or express authority,
being induced by any dishonest act to voluntarily part with title to or possession of
any Property.

f.  VANDALISM

loss or damage to the Premises or its exterior, or to any safe, vault, cash register,
cash box, cash drawer or Property resulting from vandalism or malicious mischief.

3. Insuring Agreement B (Premises Coverage), C (In Transit Coverage), E (Computer Crime
Coverage), F (Funds Transfer Fraud Coverage), or | (Social Engineering Fraud Coverage)
for:

a. KIDNAP, RANSOM OR EXTORTION
loss or damage as a result of a kidnap, ransom or other extortion payment (as distinct
from Robbery) surrendered to any person as a result of a threat to do bodily harm to
any person or a threat to do damage to the Premises or other property;

b. FORGERY OR ALTERATION

loss due to Forgery or alteration of:

i. any Financial Instrument committed by any Third Party in collusion with any
Employee; or
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ii. any registered or coupon obligations issued or purported to have been issued by
the Insured, or any coupons whether attached or detached.

4. Insuring Agreement D (Forgery or Alteration Coverage) for:
a. FORGERY OR ALTERATION
loss due to Forgery or alteration of:

i. any Financial Instrument committed by any Third Party in collusion with any
Employee; or

ii. any registered or coupon obligations issued or purported to have been issued by
the Insured, or any coupons whether attached or detached.

5. Insuring Agreement H (Credit Card Fraud Coverage) for:
a. FORGERY OR ALTERATION (CREDIT CARD)

loss caused by any Forgery or alteration of, on or in any written instrument, provided
that this Exclusion B.5 shall not apply if:

i. the provisions, conditions and other terms under which the involved credit card
was issued were fully complied with; and

ii. the Insured is legally liable to the issuer of such credit card for such loss.
6. Insuring Agreement | (Social Engineering Fraud Coverage) for:
a. CAUSE(S) OF LOSS
loss or damage due to Theft by an Employee, Forgery, Computer Fraud, Funds
Transfer Fraud, Money Orders and Counterfeit Currency Fraud or Credit Card
Fraud;

b. MAIL/CARRIER FOR HIRE

loss of or damage to Money or Securities while in the mail or in the custody of any
carrier for hire, including but not limited to any armored motor vehicle company;

c. INVESTMENTS
loss due to any investment in Securities, or ownership in any corporation,
partnership, real property, or similar instrument, whether or not such investment is
genuine;

d. PRODUCTS OR SERVICES

loss due to the failure, malfunction, inadequacy or illegitimacy of any product or
service;
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e. PERFORMANCE UNDER CONTRACT
loss due to the failure of any part to perform, in whole or in part, under any contract;
f. LOANS AND CREDIT
loss due to the extension of any loan, credit or similar promise to pay;
g. GAMBLING
loss due to any gambling, game of chance, lottery or similar game;
h. PROPERTY
loss or damage to any Property
i. CREDIT CARD LOSS

loss due to any party’s use of or acceptance of any credit card, debit card or similar
instrument, whether or not genuine.

C. Loss Discovered

No coverage will be available for:

1.

5.

loss unless such loss is sustained by any Insured, and such loss is Discovered prior to
the termination of this Coverage Section as to such Insured;

loss unless such loss is sustained by any Insured and Discovered prior to the termination
of the applicable Insuring Agreement or the applicable coverage offered under any
Insuring Agreement;

loss unless such loss is sustained by any Insured and Discovered prior to the termination
of this Coverage Section in its entirety;

loss unless such loss is sustained prior to the termination of this Coverage Section and
such loss is Discovered within one (1) year following such termination if the termination
results from the voluntary liquidation or voluntary dissolution of the Named Insured; or

any loss that an Insured is aware of prior to the inception date of this Policy;

provided that in no event will coverage be available under this Coverage Section for such loss
if such loss is covered under any renewal or replacement of this Coverage Section or any
Insuring Agreement or any particular coverage offered under any Insuring Agreement.

IV. LEGAL EXPENSES EXTENSION

In addition to the Limits of Liability set forth in ITEM 1 of the Crime Declarations, the Underwriter
shall pay the Named Insured:

MPF-10CRM-07-19
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as a result of loss covered under Insuring Agreement D (Forgery or Alteration Coverage),
reasonable court costs and attorneys’ fees incurred and paid, with the Underwriter’s prior
written consent, in defending the Insured or the Insured’s bank in any legal proceeding
brought against it to enforce payment of a Financial Instrument; and

as a result of loss covered under Insuring Agreement H (Credit Card Fraud Coverage),
reasonable court costs and attorneys’ fees incurred and paid with the Underwriter’s prior written
consent in defending the Insured in any legal proceeding brought against it to enforce payment
of a written instrument, required in connection with any credit card, debit card, or charge card.

V. NOTICE AND PROOF OF LOSS

A.

It is a condition precedent to coverage under this Coverage Section that, upon Discovery by
the Insured or an Executive of a loss of or damage to Money, Securities or Property that the
Insured or an Executive reasonably believes will exceed fifty percent (50%) of the applicable
Deductible stated in ITEM 1 of the Crime Declarations, the Insured will:

1. give written notice to the Underwriter at the earliest practicable moment, and in no event
later than 90 days after such Discovery;

2. furnish affirmative proof of loss with full particulars to the Underwriter at the earliest
practicable moment, and in no event later than 180 days after such Discovery;

3. submit to examination under oath at the Underwriter’s request;

4. produce all pertinent records at such reasonable times and places as the Underwriter shall
designate; and

5. provide full cooperation with the Underwriter in all matters pertaining to a loss or claim.

Knowledge possessed by any Insured, or Discovery, shall be deemed knowledge possessed
by, or Discovery, by all Insureds.

The Insured may offer a comparison between the Insured’s inventory records and actual
physical count of its inventory to prove the amount of loss, only where an Insured establishes
wholly apart from such comparison that it has sustained a covered loss, caused by an
Employee.

VI.  LIMITS OF LIABILITY

A.

The Underwriter's maximum liability for each loss shall not exceed the Limit of Liability
applicable to such loss set forth in ITEM 1 of the Crime Declarations, regardless of the number
of Insureds sustaining the loss.

If a direct loss is covered under more than one Insuring Agreement, the maximum amount
payable under this Coverage Section shall not exceed the largest applicable Limit of Liability of
any such Insuring Agreement.

All loss resulting from a single act or any number of acts of the same Employee or Third
Party, whether such act or acts occurred before or during the Policy Period, will be treated as
a single loss and the applicable Limit of Liability set forth in ITEM 1 of the Crime Declarations
will apply to such single loss, subject to Section X (Liability for Prior Losses).
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Solely with respect to the coverage provided by Insuring Agreement A.3 (ERISA Coverage), the
limit will apply separately to each ERISA Plan. If the same occurrence triggers both Insuring
Agreements A.1 (Employee Theft Coverage) and A.3 (ERISA Plan Coverage), the Underwriter
will pay both limits.

If the limit set forth in ITEM 1 of the Crime Declarations for Insuring Agreement A.3 (ERISA
Plan Coverage) no longer complies with the minimum amount of coverage required for such
ERISA Plan(s) under ERISA (other than noncompliance due to investment in non-assets), the
Underwriter agrees to increase the limit applicable to each such ERISA Plan so as to equal
the minimum amount of coverage required under ERISA, provided the original limit was in
compliance at Policy inception.

VIl. DEDUCTIBLE

A.

The Underwriter’s liability under this Coverage Section shall apply only to that part of each loss
which is in excess of the applicable Deductible set forth in ITEM 1 of the Crime Declarations. If
more than one Deductible applies to a single loss, then the largest applicable Deductible shall
apply to such loss.

If an Insured receives payment under another policy or bond, after applying a deductible or
retention, for loss also covered hereunder, then the applicable Deductible set forth in ITEM 1
of the Crime Declarations shall be reduced by the deductible or retention previously applied to
such loss.

VIIl. OWNERSHIP; INTERESTS COVERED

A.

Except as provided in subparagraph B below, the Underwriter’s liability under this Coverage
Section shall only apply to Money, Securities or Property owned by the Insured or for which
the Insured is legally liable, or held by the Insured in any capacity whether or not the Insured
is liable, provided that:

1. the Underwriter’s liability will not apply to damage to the Premises unless the Insured is
the owner of such Premises or is legally liable for such damage; or

2. with respect to Insuring Agreement A.1 (Employee Theft Coverage), the Underwriter’s
liability will not apply to Money, Securities or Property of a Client.

Solely for the purposes of Insuring Agreement A.2 (Client Property Coverage), the
Underwriter’s liability under this Coverage Section will only apply to Money, Securities or
Property:

1. owned by a Client, which is held by the Insured in any capacity or for which the Insured
is legally liable; or

2. held or owned by a Client, for which the Client is legally liable.
Notwithstanding the foregoing, the insurance provided by this Coverage Section is for the

benefit of the Insured only and provides no rights or benefits to any other person or entity. Any
claim for loss covered under this Coverage Section must be submitted by the Insured.
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IX.  LIABILITY FOR PRIOR LOSSES

Coverage will be available for loss sustained at any time and Discovered during the Policy Period,
provided that coverage for loss sustained prior to the effective date of this Coverage Section, or the
effective date of coverage for any additional Insureds, or the effective date of any coverage added

by endorsement, is subject to the following:

A. if the Insured or some predecessor in interest of such Insured carried a prior bond or policy
which afforded coverage for a loss sustained during the period of such prior bond or policy and
such prior bond or policy was not issued by the Underwriter or any subsidiary or affiliate of the
Underwriter and such loss was first Discovered by an Insured prior to the expiration of the
time allowed for discovery under the last such policy, then no coverage shall be available under
this Coverage Section, unless the total amount of covered loss exceeds the limit of liability of
the last such bond or policy carried by the Insured or predecessor in interest of such Insured,
and the Insured’s Limit of Liability for any such loss will be in excess of the limit of liability of
the last bond or policy subject to all of the terms and conditions of this Coverage Section; or

B. ifthe Insured or some predecessor in interest of such Insured carried a prior bond or policy
which afforded coverage for a loss sustained during the period of such prior bond or policy
and such prior bond or policy was issued by the Underwriter or any subsidiary or affiliate of the
Underwriter then such prior bond or policy shall terminate as of the inception of this Policy and
such prior bond or policy shall not cover any loss not discovered and noticed to the Underwriter
prior to the inception of this Policy and then the Underwriter’s Limit of Liability for such loss
shall be the applicable Limit of Liability set forth in ITEM 1 of the Crime Declarations.

X. NON-ACCUMULATION OF LIABILITY

A. When there is more than one Insured, the maximum liability of the Underwriter for loss
sustained by one or all Insureds shall not exceed the amount for which the Underwriter would
be liable if all losses were sustained by any one Insured.

B. Regardless of the number of years this coverage remains in effect and the total premium
amounts due or paid, the limit of liability of the Underwriter with respect to any loss shall not be
cumulative from Policy Period to Policy Period.

Xl.  LEGAL ACTION AGAINST UNDERWRITER

No Insured shall institute legal proceedings against the Underwriter:

A. unless the Insured has fully complied with all of the terms of this Coverage Section and this
Policy;

B. until ninety (90) days after the date on which the Insured filed its proof of loss with the
Underwriter; and

C. unless such legal action is commenced within two (2) years immediately following Discovery.
If any limitation of time set forth in this Section Xl is prohibited by applicable law, such limitation

shall be deemed amended so as to equal the minimum period of limitation required by applicable
law.
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Xll.  OTHER INSURANCE

If an Insured or any other party in interest in any loss covered by this Coverage Section has any
bond, indemnity or insurance which would cover such loss in whole or in part in the absence of this
Coverage Section, then this Coverage Section shall be null and void to the extent of the amount
recoverable or received under such other bond, indemnity, or insurance; but this Coverage Section
shall cover such loss, subject to its exclusions, conditions and other terms, only to the extent of
the amount of such loss in excess of the amount recoverable or received under such other bond,
indemnity or insurance.

Xlll.  TERMINATION OF PRIOR BONDS OR POLICIES

Any prior bonds or policies issued by the Underwriter or any subsidiary or affiliate of the Underwriter
shall terminate, if not already terminated, as of the inception of this Policy.

XIV. VALUATION AND FOREIGN CURRENCY
The Underwriter shall pay:
A. the actual market value of lost, damaged or destroyed Securities at the closing price of such
Securities on the business day immediately preceding the day on which a loss is Discovered;
or the cost of replacing Securities, whichever is less, plus the cost to post a Lost Instrument

Bond;

B. the cost of blank books, pages or tapes or other blank materials to replace lost or damaged
books of account or other records;

C. theleast of:
1. the actual cash value of the Property; or

2. the cost to repair or replace Property, other than precious metals, with that of similar
guality and value,

at the time the Named Insured complies with Section V (Notice and Proof of Loss) regarding
the furnishing of proof of loss;

D. the United States of America dollar value of foreign currency based on the rate of exchange
published in The Wall Street Journal on the day loss involving foreign currency is Discovered,;
or

E. the United States of America dollar value of any precious metals based on the amount
published in The Wall Street Journal Cash Prices, Precious Metals, on the day loss involving
such precious metals is Discovered.

XV. EXTENDED PERIOD TO DISCOVER LOSS

The Underwriter will pay for loss the Insured sustained prior to the effective date of cancellation or
termination of this Coverage Section, which is Discovered by the Insured or an Executive:

A. no later than sixty (60) days from the effective date of such cancellation or termination; and
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B. with respect to any ERISA Plan under Insuring Agreement A.3 (ERISA Coverage), of this
Coverage Section, no later than one (1) year from the effective date of such cancellation or
termination.

Notwithstanding the foregoing, this extended period to Discover loss terminates immediately upon
the effective date of any other insurance obtained by the Insured replacing in whole or in part the
insurance afforded by this Coverage Section.

XVI. RECOVERIES
Recoveries for any loss covered under this Coverage Section, whether effected by the Underwriter
or the Insured or whether effected before or after the Underwriter has made payment under this

Coverage Section, less the costs of recovery shall be distributed as follows:

A. first, to an Insured in satisfaction of its covered loss in excess of the applicable Per Occurrence
Limit of Liability;

B. second, to the Underwriter in satisfaction of the amounts paid to an Insured for a covered loss;
C. third, to an Insured in satisfaction of any Deductible applicable to such loss;

D. fourth, to an Insured in satisfaction of any amount of such loss not covered by this Coverage
Section.

Any amounts recovered from insurance, suretyship, reinsurance, security or indemnity taken for the

Underwriter's benefit shall not be deemed a recovery hereunder. Recovery of original Securities
after duplicates of them have been issued shall not be deemed a recovery hereunder.
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ENDORSEMENT NO. MPE-00024-01-22

AMEND COMPLIANCE WITH APPLICABLE TRADE
AND ECONOMIC SANCTION LAWS

This Endorsement, which is effective at 12:01 a.m. on 05/31/2022, forms part of:

Policy No. HE214DMLA220

Issued to Metairie Towers Condominium Association, Inc.
Issued by Interstate Fire & Casualty

Section(s) GTC

In consideration of the premium charged, Section XXIV. of the Coverage Section identified above is
amended to include the following:

Whenever coverage provided by this Policy would be in violation of any U.S. economic or trade
sanctions such as, but not limited to, those sanctions administered and enforced by the U.S.
Treasury Department's Office of Foreign Assets Control ("OFAC"), such coverage shall be null
and void.

All other terms, conditions and limitations of this Policy shall remain unchanged.




ENDORSEMENT NO. MPE-00025-01-22
SERVICE OF SUIT ENDORSEMENT

This Endorsement, which is effective at 12:01 a.m. on 05/31/2022, forms part of:

Policy No. HE214DMLA220

Issued to Metairie Towers Condominium Association, Inc.
Issued by Interstate Fire & Casualty

Section(s) GTC

In consideration of the premium charged:

A.

It is understood and agreed that in the event of the failure of the Underwriter to pay any amount
claimed to be due under this Policy, the Underwriter, at the request of the Insured, will submit to
the jurisdiction of any court of competent jurisdiction within the United States in which a suit for
those amounts may be brought. Nothing in this condition constitutes or should be understood

to constitute a waiver of any rights of the Underwriter to commence an action in any court of
competent jurisdiction in the United States to remove an action to a United States District Court or
to seek a transfer of a case to another court as permitted by the laws of the United States or of any
state in the United States.

Service of process in such suit may be made upon:

General Counsel

General Counsel’s Office

Interstate Fire & Casualty Company

225 West Washington Street, Suite 1800
Chicago, IL 60606-3483

or his or her representative, and that in any suit instituted against the Underwriter with respect to
this Policy, it will abide by the final decision of such court of any Appellate Court in the event of
an appeal.

To the extent required by the express provision of any statute of any state, territory, or district of the
United States, the Underwriter hereby designates the Superintendent, Commissioner or Director of
Insurance, or other officer specified for that purpose in that statute, or his successor or successors
in office as its true and lawful attorney upon whom may be served any lawful process in any action,
suit or proceeding instituted by or behalf of any insured or any beneficiary hereunder arising out
of this Policy, and hereby designates the above named Counsel as the person to whom the said
officer is authorized to mail such process or a true copy thereof.

All other terms, conditions and limitations of this Policy shall remain unchanged.



ENDORSEMENT NO. MPE-01008-07-19
SPECIFIC EVENT/MATTER EXCLUSION

This Endorsement, which is effective at 12:01 a.m. on 05/31/2022, forms part of:

Policy No. HE214DMLA220

Issued to Metairie Towers Condominium Association, Inc.
Issued by Interstate Fire & Casualty

Section(s) D&O

In consideration of the premium charged, no coverage will be available under the Coverage Section(s)
identified above for Loss in connection with:

EVENTS

any of the notices, events, investigations or actions listed under EVENTS below or any acts,
facts, circumstances or situations references therein (hereinafter “Events”);

the investigation, prosecution, adjudication, resolution, settlement, disposition, or defense of
any Event(s) or any Claim or investigations arising from any Event(s); or

any Wrongful Act(s), fact, circumstance, act or omission relating, in whole or in part to any
Event(s);

Covid related claims

All other terms, conditions and limitations of this Policy shall remain unchanged.




ENDORSEMENT NO. MPE-01015-07-19
DISCLOSURE PURSUANT TO TERRORISM RISK INSURANCE ACT

This Endorsement, which is effective at 12:01 a.m. on 05/31/2022, forms part of:

Policy No. HE214DMLA220

Issued to Metairie Towers Condominium Association, Inc.
Issued by Interstate Fire & Casualty

Section(s) D&O

THIS ENDORSEMENT IS ATTACHED TO AND MADE PART OF YOUR POLICY IN
RESPONSE TO THE DISCLOSURE REQUIREMENTS OF THE TERRORISM RISK
INSURANCE ACT. THIS ENDORSEMENT DOES NOT GRANT ANY COVERAGE OR
CHANGE THE TERMS AND CONDITIONS OF ANY COVERAGE UNDER THIS POLICY.

1. Inaccordance with the Terrorism Risk Insurance Act, the Underwriter is required to provide the
Insured with a notice disclosing the premium, if any, attributable to coverage for Certified Acts of
Terrorism. The premium attributable to such coverage is [JJj

2. If coverage is provided by the Coverage Section(s) identified above for losses resulting from
Certified Acts of Terrorism, such losses may be partially reimbursed by the United States
Government under a formula established by federal law. Under the formula, the United States
Government generally reimburses 85% through 2015; 84% beginning on January 1, 2016; 83%
beginning on January 1, 2017; 82% beginning on January 1, 2018; 81% beginning on January
1, 2019 and 80% beginning on January 1, 2020, of covered terrorism losses exceeding the
statutorily established deductible paid by the insurance company providing the coverage.

3. If aggregate insured losses attributable to Certified Acts of Terrorism exceed $100 billion in
a calendar year and the Underwriter has met its insurer deductible under the Terrorism Risk
Insurance Act (“the Act”), the Underwriter shall not be liable for the payment of any portion of
the amount of such losses that exceeds $100 billion, and in such case insured losses up to
that amount are subject to pro rata allocation in accordance with procedures established by the
Secretary of the Treasury.

4. For the purposes of this endorsement, the DEFINITIONS Section of the Coverage Section
identified above is amended to include the following terms:

Certified Act of Terrorism means an act that is certified by the Secretary of the Treasury, in
accordance with the provisions of the federal Terrorism Risk Insurance Act (“the Act”), to be
an act of terrorism pursuant to the Act. The criteria contained in the Act for a Certified Act of
Terrorism include the following:

a. the act resulted in insured losses in excess of $5 million in the aggregate, attributable to
all types of insurance subject to the Act;

b. the actis a violent act or an act that is dangerous to human life, property or infrastructure
and is committed by an individual or individuals, as part of an effort to coerce the civilian



population of the United States or to influence the policy or affect the conduct of the
United States Government by coercion.

All other terms, conditions and limitations of this Policy shall remain unchanged.



ENDORSEMENT NO. MPE-01017-07-19
CAP ON LOSSES FROM CERTIFIED ACTS OF TERRORISM ENDORSEMENT

This Endorsement, which is effective at 12:01 a.m. on 05/31/2022, forms part of:

Policy No. HE214DMLA220

Issued to Metairie Towers Condominium Association, Inc.
Issued by Interstate Fire & Casualty

Section(s) D&O

In consideration of the premium charged:

1. |If aggregate insured losses attributable to Certified Acts of Terrorism exceed $100 billion in
a calendar year and the Underwriter has met its insurer deductible under the Terrorism Risk
Insurance Act (“the Act”), the Underwriter shall not be liable for the payment of any portion of
the amount of such losses that exceeds $100 billion, and in such case insured losses up to
that amount are subject to pro rata allocation in accordance with procedures established by the
Secretary of the Treasury.

2. For the purposes of this endorsement, the DEFINITIONS Section of the Coverage Section
identified above is amended to include the following terms:

Certified Act of Terrorism means an act that is certified by the Secretary of the Treasury, in
accordance with the provisions of the federal Terrorism Risk Insurance Act (“the Act”), to be
an act of terrorism pursuant to the Act. The criteria contained in the Act for a Certified Act of
Terrorism include the following:

a. the act resulted in insured losses in excess of $5 million in the aggregate, attributable to
all types of insurance subject to the Act;

b. the actis a violent act or an act that is dangerous to human life, property or infrastructure
and is committed by an individual or individuals, as part of an effort to coerce the civilian
population of the United States or to influence the policy or affect the conduct of the
United States Government by coercion.

All other terms, conditions and limitations of this Policy shall remain unchanged.



ENDORSEMENT NO. MPE-02010-07-19

FAILURE TO MAINTAIN INSURANCE EXCLUSION

This Endorsement, which is effective at 12:01 a.m. on 05/31/2022, forms part of:

Policy No. HE214DMLA220

Issued to Metairie Towers Condominium Association, Inc.
Issued by Interstate Fire & Casualty

Section(s) D&O

In consideration of the premium charged, no coverage will be available under the Coverage Section
identified above for Loss on account of any Claim based upon, arising out of, or attributable to, directly
or indirectly resulting from, or in any way involving the actual or alleged failure to effect or maintain
insurance, including the actual or alleged failure to maintain insurance with adequate limits or coverage
terms or to place insurance with insurer(s) of appropriate financial strength.

All other terms, conditions and limitations of this Policy shall remain unchanged.




ENDORSEMENT NO. MPE-02012-07-19
BUILDER/DEVELOPER/CONTRACTOR EXCLUSION

This Endorsement, which is effective at 12:01 a.m. on 05/31/2022, forms part of:

Policy No. HE214DMLA220

Issued to Metairie Towers Condominium Association, Inc.
Issued by Interstate Fire & Casualty

Section(s) D&O

In consideration of the premium charged, no coverage will be available under the Coverage Section
identified above for Loss from any Claim brought against an Organization in its capacity as builder,
developer or contractor of any real property including any such Claim alleging faulty or improper
construction, restoration, refurbishing, improvement, fabricating, razing or clearing of real property.

All other terms, conditions and limitations of this Policy shall remain unchanged.




ENDORSEMENT NO. MPE-02013-07-19

NETWORK SECURITY AND PRIVACY EXCLUSION

This Endorsement, which is effective at 12:01 a.m. on 05/31/2022, forms part of:

Policy No. HE214DMLA220

Issued to Metairie Towers Condominium Association, Inc.
Issued by Interstate Fire & Casualty

Section(s) D&O

In consideration of the premium charged, Section Il EXCLUSIONS of the Coverage Section identified

above is amended to add the following:

based upon, arising out of, directly or indirectly resulting from, in consequence of, or in any way

involving any actual or alleged:

i. unauthorized, unlawful, or unintentional taking, obtaining, accessing, using, disclosing,
distributing, disseminating, transmitting, gathering, collecting, acquiring, corrupting, damaging,
destroying, deleting, or impairing of any non-public personally identifiable information; or

ii. failure or inability of any computer, computer component (including but not limited to any
hardware, network, terminal device, data storage device, input and output device, or back up
facility), application, program, software, code, or script of any kind (a “System”) to perform or
function as planned or intended, including but not limited to any failure or inability of any System
to prevent any hack, virus, contaminant, worm, trojan horse, logic bomb, or unauthorized or

unintended accessing or use involving any System;

provided, that this exclusion shall not apply to any Claim brought directly or derivatively by one or

more securityholders of the Organization in their capacity as such;

All other terms, conditions and limitations of this Policy shall remain unchanged.




ENDORSEMENT NO. MPE-12003-07-19
ABSOLUTE BI/PD EXCLUSION

This Endorsement, which is effective at 12:01 a.m. on 05/31/2022, forms part of:

Policy No. HE214DMLA220

Issued to Metairie Towers Condominium Association, Inc.
Issued by Interstate Fire & Casualty

Section(s) D&O

In consideration of the premium charged:

1. Section IV EXCLUSIONS D of the Coverage Section identified above is deleted in its entirety and
replaced with the following:

D. BODILY INJURY/PROPERTY DAMAGE

based upon, arising out of, directly or indirectly resulting from, or in any way involving any
actual or alleged bodily injury (other than mental anguish or emotional distress), sickness,
disease or death, mental anguish, emotional distress or humiliation of any person or damage
to or destruction of any tangible property including loss of use of such damaged or destroyed
property; provided this exclusion shall not apply to: (i) Defense Expenses incurred by an
Executive in connection with a Claim against such Protected Executive for a violation of the
United Kingdom Corporate Manslaughter and Corporate Homicide Act of 2007 or any similar
statute in any other jurisdiction or (ii) a Claim covered under Insuring Agreement A.

All other terms, conditions and limitations of this Policy shall remain unchanged.



ENDORSEMENT NO. MPE-12015-05-20
PROFESSIONAL E&O EXCLUSION — D&O

This Endorsement, which is effective at 12:01 a.m. on 05/31/2022, forms part of:

Policy No. HE214DMLA220

Issued to Metairie Towers Condominium Association, Inc.
Issued by Interstate Fire & Casualty

Section(s) D&O

In consideration of the premium charged:
1. No coverage will be available under the Coverage Section identified above for Loss based

upon, arising out of, or attributable to, directly or indirectly resulting from or in any way
involving any Insured’s failure to perform professional services for others for a fee.

All other terms, conditions and limitations of this Policy shall remain unchanged.





