
 
 
March 30, 2022 
 
 
Tina Clement 
ASSURED PARTNERS GULF COAST INSURANCE AGENCY LLC 
3300 W ESPLANADE AVE 300 
METAIRIE, LA 70002-0000 
 
 
RE: Metairie Towers Condominium Association, Inc.
 
Dear Tina: 
 
Enclosed is our Protection for Community Association Leaders Endorsement for delivery as an 
amendment to the policy for the above referenced Insured. 
 
Please let me know if I can be of further assistance. 
 
Sincerely, 

 
 
 
 
 
Jeffrey Pleasant 
CHUBB SPECIALTY INSURANCE 

 
 
 
 
 
tfc 
 
 
 

 
 

Chubb Group of Insurance Companies 82 Hopmeadow Street 860.408.2000 
 P.O. Box 2002 Fax 860.408.2002 
 Simsbury, CT 06070-7683 
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Form 26-10-0426 (Ed. 2/98)

 PREMIUM BILL 

Insured: Metairie Towers Condominium Association, Inc. Date: 03/30/2022

 
  

Producer: ASSURED PARTNERS GULF COAST INSURANCE AGENCY 
LLC 

 3300 W ESPLANADE AVE 300 
 METAIRIE, LA 70002-0000 
 

Company: Federal Insurance Company 

THIS BILLING IS TO BE ATTACHED TO AND FORM A PART OF THE POLICY REFERENCED BELOW. 
 
Policy Number: 8237-3814 

Policy Period: April 1, 2021 to May 31, 2022 

NOTE: PLEASE RETURN THIS BILL WITH REMITTANCE AND NOTE HEREON ANY CHANGES. BILL WILL BE 
RECEIPTED AND RETURNED TO YOU PROMPTLY UPON REQUEST. 

PLEASE REMIT TO PRODUCER INDICATED ABOVE. PLEASE REFER TO 8237-3814  
 
Product
 

Effective Date Premium 

COMMASSC 04/01/22  
   
     

 
 
 

TOTAL POLICY PREMIUM  
TOTAL INSTALLMENT PREMIUM DUE  
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Form 26-10-0426 (Ed. 2/98)

 PREMIUM BILL 

Date: 03/30/2022

Insured: Metairie Towers Condominium Association, Inc.

Producer: ASSURED PARTNERS GULF COAST INSURANCE AGENCY 
LLC 

 3300 W ESPLANADE AVE 300 
 METAIRIE, LA 70002-0000 
 

Company: Federal Insurance Company 

THIS BILLING IS TO BE ATTACHED TO AND FORM A PART OF THE POLICY REFERENCED BELOW. 
 
Policy Number: 8237-3814 

Policy Period: April 1, 2021 to May 31, 2022 

NOTE: PLEASE RETURN THIS BILL WITH REMITTANCE AND NOTE HEREON ANY CHANGES. BILL WILL BE 
RECEIPTED AND RETURNED TO YOU PROMPTLY UPON REQUEST. 
 
Product 
 

Effective Date Commission Rate Premium 

COMMASSC 04/01/22   
    
       
 
 
 

TOTAL POLICY PREMIUM  
TOTAL INSTALLMENT PREMIUM DUE  

 
WHEN REMITTING PLEASE INDICATE POLICY OR CERTIFICATE NUMBER 
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14-02-6460 (02/2002) Page 1 
 

ENDORSEMENT 

  
 
Ef fective date of  
this endorsement: April 1, 2022 Company: Federal Insurance Company 
 
 Endorsement No. 7 
 
 To be attached to and  
 form a part of Policy No. 8237-3814 
Issued to: Metairie Towers Condominium Association, Inc. 

 
_____________________________________________________________________________________________ 

 
AMEND POLICY PERIOD ENDORSEMENT 

 

In consideration of the premium charged, it is agreed that Item 2 of the Declarations, Policy Period, is amended to read in 
its entirety as follows: 
 
 Item 2. Policy Period:     
  
(A)  From 12:01 A.M. on    April 1, 2021  

(B)  To 12:01 A.M. on     May 31, 2022  
 Local time at the address shown in Item 1. 
 
 
 
The title and any headings in this endorsement are solely for convenience and form no part of the terms and conditions of 
coverage.   
 
All other terms, conditions and limitations of this policy shall remain unchanged. 
 
 
 
 

  
   
 Authorized Representative 
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CHUBB- Dear Policyholder: 

Pursuant to New Jersey law, the amount due for this policy includes a surcharge to pay for 
claims made by New Jersey claimants against insolvent insurance companies which were 
doing business in the state. This surcharge is called the "New Jersey Property - Liability 
Insurance Guaranty Association Surcharge" and is identified as a separate item in your 
premium bill as the "PLIGA Surcharge". 

If you have any questions or require additional information about the surcharge, please 
contact your agent or broker. 

Very truly yours, 

CHUBB 
A division of Federal Insurance Company 
Manager 

Form 99-10-0310 (Ed. 5/97) Notice Page 1 of 1 
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CHUBB CHUBB EXCESS LIABILITY INSURANCE - SL 

Premium Bill 

Policy Period JANUARY 1, 2021 To JANUARY 1,2023 

Effective Date JANUARY 1, 2021 

Policy Number 9364-13-55 

Insured PREFERRED PROPERTY PROGRAM INC PREFERRED 
PROPERTY RISK PURCHASING GROUP INC 

Name of Company FEDERAL INSURANCE COMPANY 

Date Issued February 23, 2021 

Producer JACOBSON, GOLDFARB, SCOTT INC 

;V 

THIS BILLING IS TO BE ATTACHED TO AND FORM A PART OF THE POLICY 

PLEASE SEND PAYMENT TO AGENT OR BROKER, IF APPLICABLE 

Coverage Premium  

 

Commercial Excess 

SURCHARGE  

Total  

Portion of total premium attributable for Terrorism and statutory standard fire where applicable is: 
 

PROP/LIAB INS GUARANTY ASSOC RECPMI — NJ  

Form 07-10-0542 (Ed 10-06) Premium Bill Page 1 of 1 
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IMPORTANT NOTICE TO POLICYHOLDERS 
TERRORISM RISK INSURANCE ACT 

This Important Notice is being provided with your policy to further satisfy the disclosure 
requirements of the Terrorism Risk Insurance Act. 
At the time you received the written offer for this policy, we provided you with an Important 
Notice to Policyholders indicating that the insurance provided in your policy for losses caused 
by certain acts of terrorism (as defined in the Terrorism Risk Insurance Act) would be 
partially reimbursed by the United States of America, pursuant to the formula set forth in the 
Terrorism Risk Insurance Act. In addition, as required by the Terrorism Risk Insurance Act, 
we: 
• indicated that we would make available insurance for such losses in the same manner as 

we provide insurance for other types of losses; 
• specified the premium we would charge, if any, for providing such insurance; and 

• except to the extent prohibited by law, gave you the opportunity to reject such 
insurance and have a terrorism exclusion, sublimit or other limitation included in your 
policy. 

This Important Notice refers back to that Important Notice and provides information about 
your decision and the manner in which your policy has been subsequently modified. 
If: 

• You rejected terrorism insurance under the Terrorism Risk Insurance Act, your policy 
includes the appropriate amendatory endorsement(s). 

• You did not reject terrorism insurance under the Terrorism Risk Insurance Act, the 
premium charged for your policy, including that portion applicable to terrorism 
insurance under the Terrorism Risk Insurance Act, is shown in your policy. To the 
extent your policy includes a limitation on terrorism insurance, it has been modified so 
that such limitation does not apply to terrorism insurance under the Terrorism Risk 
Insurance Act. 

Please carefully review your policy and the Important Notice previously provided to you for 
further details. Please remember that only the terms of your policy establish the scope of your 
insurance protection. 
Please note that if your policy: 

provides commercial property insurance in a jurisdiction that has a statutory 
standard fire policy, the premium we charge for terrorism insurance under the 
Terrorism Risk Insurance Act, includes an amount attributable to the insurance 
provided pursuant to that standard fire policy. Rejection of such statutory insurance 
is legally prohibited. 

is a )vorkers compensation policy, rejection of insurance for terrorism is legally 
prohibited. 

If aggregate insured losses attributable to terrorist acts certified under the Terrorism Risk 
Insurance Act exceed $100 billion in a calendar year, the Treasury shall not make any 
payment for any portion of the amount of such losses that exceeds $100 billion. 

If aggregate insured losses attributable to terrorist acts certified under the Terrorism Risk 
Insurance Act exceed $100 billion in a calendar year and we have met our insurer deductible 
under the Terrorism Risk Insurance Act, we shall not be liable for the payment of any portion 
of the amount of such losses that exceeds $100 billion, and in such case insured losses up to 
that amount are subject to pro rata allocation in accordance with procedures established by the 
Secretary of the Treasury. 

Form 99-10-0732 (Rev. 1-15) Important Notice Page 1 of 1 
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CHUBB' 

IMPORTANT NOTICE TO POLICYHOLDERS 

This Important Notice is not your policy. Please read your policy carefully to 
determine your rights, duties, and what is and what is not covered. Only the 
provisions of your policy determine the scope of your insurance protection. 

THIS IMPORTANT NOTICE PROVIDES INFORMATION CONCERNING 
POSSIBLE IMPACT ON YOUR INSURANCE COVERAGE DUE TO 
COMPLIANCE WITH APPLICABLE TRADE SANCTION LAWS. 

PLEASE READ THIS NOTICE CAREFULLY. 

Various trade or economic sanctions and other laws or regulations prohibit us from providing 
insurance in certain circumstances. For example, the United States Treasury Department's 
Office of Foreign Asset Control (OFAC) administers and enforces economic and trade 
sanctions and places restrictions on transactions with foreign agents, front organizations, 
terrorists, terrorists organizations, and narcotic traffickers. OFAC acts pursuant to Executive 
Orders of the President of the United States and specific legislation, to impose controls on 
transactions and freeze foreign assets under United States jurisdiction. (To learn more about 
OFAC, please refer to the United States Treasury's web site at http://www.treas.gov/ofac.) 
To the extent that you or any other insured, or any person or entity claiming the benefits of 
this insurance has violated any applicable sanction laws, this insurance will not apply. 

We have added a condition or section that applies to the entire policy called Compliance 
With Applicable Trade Sanctions, which stipulates that your insurance policy does not apply 
to the extent that trade or economic sanctions or other laws or regulations prohibit us from 
providing insurance. 

Form 99-10-0792 (Ed. 9-04) Important Notice Page 1 of 1 
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POLICYHOLDER NOTICE 

All of the members of the Chubb Group of Insurance companies doing business in the 
United States (hereinafter "Chubb") distribute their products through licensed insurance 
brokers and agents ("producers"). Detailed information regarding the types of compensation 
paid by Chubb to producers on US insurance transactions is available under the Producer 
Compensation link located at the bottom of the page at www.chubb.com, or by calling 
1-866-588-9478. Additional information may be available from your producer. 

Thank you for choosing Chubb. 

Form 99-10-0872 (Ed. 6-07) Policyholder Notice Page j of 1 
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CHUBB CHUBB EXCESS LIABILITY INSURANCE - SL 
(INCLUDING OBLIGATION TO CONTROL DEFENSE) 

Declarations 

Named Insured and Mailing Address (Item 1) 

PREFERRED PROPERTY PROGRAM INC PREFERRED 
PROPERTY RISK PURCHASING GROUP INC 
101 CRAWFORDS CORNER RD #1300 
110LM DEL, NJ 07733 

Producer No. 27924C / 0061965 

Producer JACOBSON, GOLDFARB, SCOTT INC 
101 CRAWFORDS COR S 1300 
HOLMDEL, NJ 07733-0000 

Chubb Group of Insurance Companies 
202B Hall's Mill Road, 
Whitehouse Station, NJ 08889 

Policy Number 

Previous Policy No. 

9364-13-55 

Issued by the stock insurance company 
indicated below, herein called the company. 

FEDERAL INSURANCE COMPANY 

Incorporated under the laws of INDIANA 

Policy Period (Item 2) 
From: JANUARY 1,2021 To: JANUARY 1,2023 
12:01 A.M. standard time at the address of the insured as stated. 

Premium (Item 3) 
Amount 

Limits of Insurance (Item 4) 

 

Amount 
a. 
b. 
C. 

Each Occurrence 
Products Completed Operations Aggregate 
Other Aggregate (where applicable) 

Underlying Limits of Insurance (Item 5) 

$25,000,000 
S25,000,000 
S25,000,000 

Amount 
a. 
b. 

Each Occurrence 
Aggregate (where applicable) 

Underlying Insurance (Item 6) 

6a. Controlling Underlying Insurance 

$25,000,000 
S25,000,000 

Company GREENWICH INSURANCE COMPANY 
Policy Number TBD 
Policy Period From: 01/01/2021 
Limits of Insurance 

To: 01/01/2023 

Each Occurrence S25,000,000 
Aggregate (where applicable) S25,000,000 

Form 07-02-2270 (Rev. 6-09) Declarations Page 1 of 2 

Federal-AVM1_000011 



The Company will pay that part of loss, covered by this insurance, in excess of the Underlying Limits of Insurance. The 
terms and conditions of Controlling Underlying Insurance are made a part of this policy, except with respect to any 
contrary provision contained in, or endorsed unto, this policy. 

Notwithstanding anything to the contrary contained above, if underlying insurance does not cover loss, for reasons other 
than exhaustion of a limit of insurance by payment of claims, then the Company will not cover such loss. 

The Company has no duty to assume control of the investigation, defense or settlement of any claim, suit or proceeding, 
except, however, the Company will assume control of the defense of a suit brought against the insured seeking damages 
to which this insurance applies: 

a. if all insurers providing the applicable Underlying Limits of Insurance are obligated by the terms and conditions of 
their policies to assume control of the defense of such suit; and 

b. after all applicable Underlying Limits of Insurance have been exhausted by payment of loss. 

The Company does, however, have the right to investigate any occurrence or offense and to participate in the 
investigation, settlement or defense of any claim, suit or proceeding that the Company feels may create liability on its 
part. 

If the Company is prevented by law from carrying out its obligations, the Company will reimburse the insured for 
necessary and reasonable sums incurred with the Company's written consent. 

The Company's obligations under this insurance end when the Company has exhausted the applicable Limits of 
Insurance. 

While this policy is in effect, the insured agrees to maintain the Underlying Limits of Insurance in full force. The 
insured's failure, or the failure of others, to comply with this condition will not invalidate this policy; but in the event of 
such failure, the Company will only be liable to the same extent as if there had been compliance. 

The insured must see to it that the Company: 

a. is notified as soon as practicable, but not later than any requirement made a part of this policy or Underlying 
Insurance, of any occurrence, claim or suit which may involve this policy. 

b. is helped, at the Company's request, to enforce any right against any person or organization which may be liable to 
an insured. 

c. receives the insured's full cooperation. 

It is a requirement of this policy that the insured not, without the Company's consent (which shall not be unreasonably 
withheld), incur any expense or make any payment which may involve this policy. Any such unauthorized expense or 
payment will be at the insured's own cost. 

Cancellation: see the Endorsement entitled "Cancellation." 

Authorization 
In Witness Whereof, the company issuing this policy has caused this policy to be signed by its authorized officers, but 
this policy shall not be valid unless also signed by a duly authorized representative of the company. 

Secretary 

Authorized Representative 

FEDERAL INSURANCE COMPANY 

Date February 23, 2021 

President 

Chubb. Insured. 
Form 07-02-2270 (Rev. 6-09) Declarations Page 2 of 2 
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C H U 1E? B CHUBB EXCESS LIABILITY INSURANCE - SL 

Schedule of Forms 

Policy Period JANUARY 1, 2021 To JANUARY 1, 2023 

Effective Date JANUARY 1, 2021 

Policy Number 9364-13-55 

Insured PREFERRED PROPERTY PROGRAM INC PREFERRED 
PROPERTY RISK PURCHASING GROUP INC 

Name of Company FEDERAL INSURANCE COMPANY 

Date Issued February 23, 2021 

Form number 

As of the effective date printed above, this is the Schedule of Forms applicable to this policy: 

NOTICE TO OUR PRODUCERS NEW JERSEY PLIGA 99-10-0309 (05/97) 
DEAR POLICYHOLDER NOTICE FOR NEW JERSEY PLIGA 99-10-0310 (05/97) 
PREMIUM BILL 07-10-0542 (10/06) 
PREMIUM BILL 07-10-05421 (10/06) 
IMPORTANT NOTICE TO POLICYHOLDERS-TRIPRA 99-10-0732 (01/15) 
IMPORTANT NOTICE - OFAC 99-10-0792 (09/04) 
AOD IMPORTANT POLICYHOLDER NOTICE 99-10-0872 (06/07) 
EXCESS LIABILITY - SL DECLARATIONS 07-02-2270 (06/09) 
NEW JERSEY - CANCELLATION AND NONRENEWAL 07-02-1304 (04/15) 
COMPLIANCE WITH APPLICABLE TRADE SANCTIONS 07-02-1989 (04/15) 
CHUBB EXCESS LIAB-SL POLLUTION EXC HOSTILE Fl 07-02-1338 (12/97) 
TERM OF INSURANCE 07-02-1381 (04/15) 
RISK PURCHASING GROUP 07-02-1381 (04/15) 
EMPLOYMENT-RELATED PRACTICES EXCLUSION 07-02-1551 (04/15) 
NAMED INSURED 07-02-1642 (04/15) 
CAP ON CERTIFIED TERRORISM LOSSES 07-02-1953 (04/15) 
INFORMATION LAWS INCL UNAUTH COMMUNICATIONS 07-02-2174 (04/15) 
ASBESTOS EXCLUSION 07-02-2248 (04/15) 
EXCLUSION - LOSS OF USE OF ELECTRONIC DATA 07-02-2503 (04/15) 

Form 07-02-0975 (Ed. 5/95) Schedule of Forms Page 1 of 1 
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CHUE3E3 CHUBB EXCESS LIABILITY INSURANCE - SL 

Endorsement 

Policy Period JANUARY 1, 2021 To JANUARY 1, 2023 

Endorsement 
Cancellation And 
Nonrenewal 

Effective Date JANUARY 1, 2021 

Policy Number 9364-13-55 

Insured PREFERRED PROPERTY PROGRAM INC PREFERRED 
PROPERTY RISK PURCHASING GROUP INC 

Name of Company FEDERAL INSURANCE COMPANY 

Date Issued February 23, 2021 

' 

THIS POLICY IS SUBJECT TO THE FOLLOWING ENDORSEMENT. 

If this policy: 

• does not contain a condition titled Cancellation, then the following condition is added: 

• contains a condition titled Cancellation, then it is deleted and replaced by the following: 

CANCELLATION 

A. Pursuant to New Jersey law, this policy cannot be cancelled or nonrenewed for any 
underwriting reason or guideline which is arbitrary, capricious or unfairly discriminatory 
or without adequate prior notice to the insured. The underwriting reasons or guidelines 
that an insurer can use to cancel or nonrenew this policy are maintained by the insurer in 
writing and will be furnished to the insured and/or the insured's lawful representative 
upon written request. 

This provision shall not apply to any policy which has been in effect for less than 60 days 
at the time notice of cancellation is mailed or delivered, unless the policy is a renewal 
policy. 

B. I. The first Named Insured shown in the Declarations may cancel this policy by 
mailing or delivering to the Company advance written notice of cancellation. 

2. If this policy has been in effect for less than 60 days, the Company may cancel this 
policy for any reason subject to the following: 

a. The Company may cancel this policy by mailing or delivering to the first 
Named Insured and any person entitled to notice under this policy written 
notice, of cancellation, at least: 

(1) 10 days before the effective date of cancellation if we cancel for: 

(a) Nonpayment of premium; or 

(b) Existence of a moral hazard, as defined in N.J.A.C. 11:1-20.2(f) 
as follows: 

(i) "The risk, danger or probability that the insured will 
destroy, or permit to be destroyed, the insured property 
for the purpose of collecting the insurance proceeds. Any 
change in the circumstances of an insured that will 
increase the probability of such a destruction may be 

New Jersey — Cancellation And Nonrenewal  
Form 07-02-1304 (Rev. 4/15) Endorsement Page 1 of 4 

Federal -AVM I_000015 



Endorsement 
Cancellation And 
Nonrenewal 
(continued) 

considered a 'moral hazard"; and 
(ii) "The substantial risk, danger or probability that the 

character, circumstances or personal habits of the insured 
may increase the possibility of loss or liability for which 
an insurer will be held responsible. Any change in the 
character or circumstances of an individual, corporate, 
partnership or other insured that will increase the 
probability of such a loss or liability may be considered a 
'moral hazard'. 

(2) 30 days before the effective date of cancellation if the Company 
cancels for any other reason. 

b. In the notice of cancellation which is sent to the first Named Insured, the 
Company will state the reason for cancellation. 

3. The Company will mail or deliver the Company's notice to the first Named 
Insured's last mailing address known to the Company. 

4. Notice of cancellation will state the effective date of cancellation.The policy 
period will end on that date. 

5. If this policy is cancelled, the Company will send the first Named Insured any 
premium refund due. The refund will be pro rata. The cancellation will be effective 
even if the Company has not made or offered a refund. 

6. If notice is mailed, proof of mailing will be sufficient proof of notice. 

7. If this policy insures more than one Named Insured, cancellation may be effected 
by the first of such Named Insureds for the account of all insureds. Notice of 
cancellation by the Company to such first Named Insured will be deemed notice to 
all insureds, and payment of any return premium to such first Named Insured will 
be for the account of all interests. 

C. Cancellation Of Policies In Effect For 60 Days Or More 

1. If this policy has been in effect for 60 days or more, or is a renewal of a policy the 
Company issued, the Company may cancel this policy only for one or more of the 
following reasons: 

a. Nonpayment of premium; 

b. Existence of a moral hazard, as defined in N.J.A.C. 11:1-20.2(f); 

c. Material misrepresentation or nondisclosure to the Company of a material 
fact at the time of acceptance of the risk; 

d. Increased hazard or material change in the risk assumed which the Company 
could not have reasonably contemplated at the time of assumption of the 
risk; 

e. Substantial breaches of contractual duties, conditions or warranties that 
materially affect the nature and/or insurability of the risk; 

f. Lack of cooperation from the insured on loss control matters materially 
affecting insurability of the risk; 

g. Fraudulent acts against the Company by the insured or its representative that 
materially affect the nature of the risk insured; 

h. Loss of or reduction in available insurance capacity; 

i. Material increase in exposure arising out of changes in statutory or case law 
subsequent to the issuance of the insurance contract or any subsequent 
renewal; 

New Jersey — Cancellation And Nonrenewal 
Form 07-02-1304 (Rev. 4/15) Endorsement Page 2 of 
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CHUBB CHUBB EXCESS LIABILITY INSURANCE - SL 

Endorsement 
Cancellation And 
Nonrenewal 
(continued) 

Endorsement 

Effective Date JANUARY 1, 2021 

Policy Number 9364-13-55 

.1. Loss of or substantial changes in applicable reinsurance; 

k. Failure by the insured to comply with any Federal, State or local fire, health, 
safety or building or construction regulation, law or ordinance with respect 
to an insured risk which substantially increases any hazard insured against 
within 60 days of written notification of a violation of any such law, 
regulation or ordinance; 

1. Failure by the insured to provide reasonable and necessary underwriting 
information to the Company upon written request therefor and a reasonable 
opportunity to respond; 

m. Agency termination, provided: 

(1) The Company documents that replacement coverage at comparable 
rates and terms has been provided to the first Named Insured, and the 
Company has informed the first Named Insured, in writing, of the 
right to continue coverage with the Company; or 

(2) The Company has informed the first Named Insured, in writing, of the 
right to continue coverage with the Company and the first Named 
Insured has agreed, in writing, to the cancellation or nonrenewal based 
on the termination of the first Named Insured's appointed agent. 

n. Any other reasons in accordance with the Company's underwriting 
guidelines for cancellation of commercial lines coverage. 

2. If the Company cancels this policy based on subparagraphs C.1.(a) or C.1.(b) 
above, the Company will mail or deliver a written notice, to the first Named 
Insured and any person entitled to notice under this policy, at least 10 days before 
the effective date of cancellation. If the Company cancels this policy for any other 
reason listed above, the Company will mail or deliver a written notice to the first 
Named Insured and any person entitled to notice under this policy, not more than 
120 days nor less than 30 days before the effective date of such cancellation. 

3. In the notice of cancellation which is sent to the first Named Insured, the Company 
will state the reason for cancellation. For cancellation due to the nonpayment of 
premium, the notice will state the effect of nonpayment by the due date. 
Cancellation for nonpayment of premium will not be effective if payment of the 
amount due is made before the effective date set forth in the notice. 

4. Notice will be sent to the last mailing addresses known to the Company by: 

(1) Certified mail; or 

(2) First class mail, if the Company has obtained from the post office a date 
stamped proof of mailing showing names and addresses. 

5. The Company need not send notice of cancellation if you have: 

(I) Replaced coverage elsewhere; or 

(2) Specifically requested termination. 

New Jersey — Cancellation And Nonrenewal 
Form 07-02-1304 (Rev. 4/15) Endorsement Page 3 of 4 
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Endorsement 
Cancellation And 
Nonrenewal 
(continued) 

The following condition is added to this policy: 
NONRENEWAL 
1. The Company may elect not to renew this policy for any reason permitted to cancel it. If 

the Company elects not to renew this policy, the Company will mail a notice of 
nonrenewal, stating the reasons for nonrenewal, to the first Named Insured at least 30 
days but not more than 120 days before the expiration date of this policy. If this policy 
does not have a fixed expiration date, it shall be deemed to expire annually on the 
anniversary of its inception. 

2. This notice will be sent to the first Named Insured at the last mailing address known to 
the Company by: 

a. Certified mail; or 

b. First class mail, if the Company has obtained from the post office a date stamped 
proof of mailing showing the first Named Insured's name and address. 

3. The Company need not mail or deliver this notice if the insured has: 

a. Replaced coverage elsewhere; or 

b. Specifically requested termination. 

All other terms and conditions remain unchanged. 

Authorized Representative 
Date February 23, 2021 

New Jersey — Cancellation And Nonrenewal 
Form 07-02-1304 (Rev. 4/15) Endorsement Page 4 o14 
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CHUB Be CHUBB EXCESS LIABILITY INSURANCE - SL 

Endorsement 

Policy Period JANUARY 1,2021 To JANUARY 1,2023 

Endorsement 
Compliance With 
Applicable Trade 
Sanctions 

Effective Date JANUARY 1,2021 

Policy Number 9364-13-55 

Insured PREFERRED PROPERTY PROGRAM INC PREFERRED 
PROPERTY RISK PURCIIASING GROUP INC 

Name of Company FEDERAL INSURANCE COMPANY 

Date Issued February 23, 2021 

THIS POLICY IS SUBJECT TO THE FOLLOWING ENDORSEMENT. 

The following condition is added to this policy: 

Compliance With Applicable Trade Sanctions 

This insurance does not apply to the extent that trade or economic sanctions or other laws or 
regulations prohibit us from providing insurance. 

All other terms and conditions remain unchanged. 

Authorized Representative 
Date February 23, 2021 

Compliance With Applicable Trade Sanctions 
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CHUBB CHUBB EXCESS LIABILITY INSURANCE - SL 

Endorsement 
Pollution Exclusion - 
Hostile Fire 

Endorsement 

Policy Period JANUARY 1, 2021 To JANUARY 1, 2023 

Effective Date JANUARY 1,2021 

Policy Number 9364-13-55 

Insured PREFERRED PROPERTY PROGRAM INC PREFERRED 
PROPERTY RISK PURCHASING GROUP INC 

Name of Company FEDERAL INSURANCE COMPANY 

Date Issued February 23, 2021 

• ' 7." - ' ',..2925151 

THIS POLICY IS SUBJECT TO THE FOLLOWING ENDORSEMENT 

The following exclusion is added to this policy: 

This insurance does not apply to 

1. any liability arising out of the actual, alleged or threatened discharge, dispersal, seepage, 
migration, release or escape of pollutants; however, this does not apply to bodily injury 
or property damage arising out of heat, smoke or fumes from a hostile fire: 

a. at or from any premises, site or location which is or was at any time owned or 
occupied by, or rented or loaned to, any insured; or 

b. at or from any premises, site or location on which any insured or any contractors or 
subcontractors working directly or indirectly on any insured's behalf are 
performing operations. 

2. any loss, cost or expense arising out of any: 

a. request, demand or order that any insured or others test for, monitor, clean-up, 
remove, contain, treat, detoxify or neutralize, or in any way respond to, or assess 
the effects of pollutants; or 

b. claim or suit by or on behalf of any governmental authority or others for damages 
because of testing for, monitoring, cleaning-up, removing, containing, treating, 
detoxifying or neutralizing, or in any way responding to, or assessing the effects of 
pollutants. 

As used in this exclusion: 

1. hostile fire means one which becomes uncontrollable or breaks out from where it was 
intended to be. 

Pollution Exclusion - Hostile Fire 
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Endorsement 
Pollution Exclusion - 
Hostile Fire 
(continued) 

2. pollutants means any solid, liquid, gaseous or thermal irritant or contaminant, including 
smoke, vapor, soot, fumes, acids, alkalis, chemicals and waste. Waste includes materials 
to be disposed of, recycled, reconditioned or reclaimed. 

All other terms and conditions remain unchanged. 

Authorized Representative 
Date Febnutry 23, 2021 

Pollution Exclusion - Hostile Fire 
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CHUBB° CHUBB EXCESS LIABILITY INSURANCE - SL 

Endorsement 

Policy Period JANUARY 1, 2021 To JANUARY 1,2023 

Effective Date JANUARY 1, 2021 

Policy Number 9364-13-55 

Insured PREFERRED PROPERTY PROGRAM INC PREFERRED 
PROPERTY RISK PURCHASING GROUP INC 

Name of Company FEDERAL INSURANCE COMPANY 

Date Issued February 23, 2021 

TERM OF INSURANCE 

TERM OF INSURANCE ENDORSEMENT 

It is agreed that those members designated in the monthly bordereau titled Chubb Monthly 
Report 25 Excess of 25 and Chubb 25 million Excess Amendment submitted by Jacobson, 
Goldfarb &Scott Insurance to us are provided with twelve (12) months of insurance regardless 
of the expiration date of this policy and starting from the individual effective date shown 
for each member indicated on said bordereau. 

However, an individual member's term of coverage as indicated in the preceding paragraph will 
be reduced should such member be deleted from coverage as indicated by any bordereau 
submitted by Jacobson, Goldfarb &Scott Insurance to us. 

All Other Terms And Conditions Remain Unchanged 

Authorized Representative 

Date Febnuiry 23, 2021 

Manuscript Endorsement 
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CHUBB CHUBB EXCESS LIABILITY INSURANCE - SL 

Endorsement 

Policy Period JANUARY 1, 2021 To JANUARY 1, 2023 

Effective Date JANUARY 1, 2021 

Policy Number 9364-13-55 

Insured PREFERRED PROPERTY PROGRAM INC PREFERRED 
PROPERTY RISK PURCHASING GROUP INC 

Name of Company FEDERAL INSURANCE COMPANY 

Date Issued February 23, 2021 

RISK PURCHASING 
GROUP 

THIS POLICY IS SUBJECT TO THE FOLLOWING ENDORSEMENT 

The following provisions are added to this policy: 

Throughout this endorsement the words "you" and "your" refer to the named insured shown in 
the Declarations. The words "we," "us" and "our" refer to the Company providing this 
insurance. 

Words and phrases that appear in bold print in this endorsement have special meanings and are 
defined in the Definitions provision of this endorsement. 

The use of the words "damages," "loss," "cost" or "expense" in this endorsement does not 
expand any coverage under this contract. 

A new section titled Risk Purchasing Group is added to the end of this contract. 

Risk Purchasing Group 

Coverage 

Coverage afforded under this insurance applies only to damages, loss, cost or expense to which 
this insurance applies arising out of the similar or related business or activities that form the 
basis of the Risk Purchasing Group (PG) indicated in the Schedule. This insurance applies to 
the PG, as the first named insured, but only: 

• for the benefit of its members; and 

• if the PG is in compliance with any applicable laws or regulations. 

Who Is An Insured 

The following persons or organizations qualify as insureds: 

a. the Named Insured shown in the Declarations. 
Manuscript Endorsement 
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b. if you are a current, active member of the PG and qualify as an insured in Controlling 
Underlying Insurance, then you are a named insured, but only: 

1. with respect to the similar or related business or activities that form the basis of the PG; 

2. for the time period shown in the certificate of insurance, not to exceed a period of 12 
months and subject to the policy period shown in the Declarations; 

3. for the coverages shown in the certificate of insurance, subject to the terms and conditions 
of this insurance; and 

4. for the amounts shown in the certificate of insurance, not to exceed, and subject to, the 
applicable Limits of Insurance shown in the Declarations; 

However, no person or organization that is a member of a PG is an insured under this 
insurance unless (and only to the extent): 

i. the applicable premium has been paid; 

ii. the Company has received a bordereau report (or other agreed report format) for the 
person or organization upon information in the agreed upon time period; 

iii. the person or organization meets the membership criteria shown in the Schedule; 

iv. the person or organization has been issued a certificate of insurance. 

c. other persons or organizations qualifying as an insured in Controlling Underlying Insurance, 
but not beyond the extent of any limitations imposed under any contract or agreement. 

Limits Of Insurance 

The Limits Of Insurance shown in the Declarations apply separately to each policy period. The 
Limits Of Insurance shown in the applicable certificate of insurance apply separately to the 
time period shown in the certificate of insurance. The only Limits Of Insurance available to a 
member of the PG are the Limits Of Insurance shown in the applicable certificate of 
insurance, not to exceed, and subject to, the applicable Limits of Insurance shown in the 
Declarations. 

Conditions 

Audit Of Books And Records-

We may inspect and audit your, or any of your authorized representatives, books and records as 
they relate to this insurance at any time during this policy and up to seven years afterwards. 
You and your authorized representative agree to fully cooperate with such inspection and audit. 

Prohibition Against Marketing-

The PG, or any person or organization on behalf of the PG, is prohibited from including any 
reference to the Company or this insurance in any advertising, sales, literature or marketing 
materials without obtaining the prior, written approval of the Company. 

Separation of Insureds-

Except with respect to: 
Manuscript Endorsement 
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CHUB E3 CHUBB EXCESS LIABILITY INSURANCE - SL 

Endorsement 

Effective Date JANUARY 1, 2021 

Policy Number 9364-13-55 

• the Limits Of Insurance for all insureds other than members of the PG that are 
named insured under this insurance; and 

• any rights or duties specifically assigned in this insurance to the first named 
insured; 

this insurance applies: 

• as if each named insured were the only named insured; and 

• separately to each insured against whom claim is made or suit is brought. 

Definitions 

Insured means a person or an organization qualifying as an insured in the Who Is An Insured 
provision of this endorsement. 

Certificate of Insurance means a valid document that evidences insurance under this policy 
provided that such document: 

• is in a form approved by the Company; and 

• was issued prior to a loss under this insurance. 

Schedule 

Risk Purchasing Group (PG): Preferred Property Program II 

Membership Criteria: Real Estate Risk Purchasing Group 

All Other Terms And Conditions Remain Unchanged 

Authorized Representative 
Date February 23, 2021 

Manuscript Endorsement 
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CHUB E:3° CHUBB EXCESS LIABILITY INSURANCE - SL 

Endorsement 

Endorsement 
Employment - 
Related Practices 
Exclusion 

Policy Period JANUARY 1,2021 To JANUARY 1,2023 

Effective Date JANUARY 1,2021 

Policy Number 9364-13-55 

Insured PREFERRED PROPERTY PROGRAM INC PREFERRED 
PROPERTY RISK PURC1 IASING GROUP INC 

Name of Company FEDERAL INSURANCE COMPANY 

Date Issued February 23, 2021 

THIS POLICY IS SUBJECT TO THE FOLLOWING ENDORSEMENT. 

The following exclusion is added to this policy: 

Employment-Related Practices 

This insurance does not apply to any liability arising out of any damages sustained by: 

1. any person, whether or not sustained in the course of employment by any insured, arising 
out of any employment-related act, omission, policy, practice or representation directed 
at such person, occurring in whole or in part at any time, including any: 

a. arrest, detention, or imprisonment; 

b. breach of any express or implied covenant; 

c. coercion, criticism, humiliation, prosecution or retaliation; 

d. defamation or disparagement; 

e. demotion, discipline, evaluation or reassignment; 

discrimination, harassment or segregation; 

g• I. eviction; or 

2. invasion or other violation of any right of occupancy; 

h. failure or refusal to advance, compensate, employ or promote; 

i. invasion or other violation of any right of privacy; 

j• termination of employment; or 

k. other employment-related act, omission, policy, practice, representation or 
relationship in connection with any insured at any time. 

Employment-Related Practices Exclusion 
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Endorsement 2. the brother, child, parent, sister or spouse of such person at whom any employment-
Employment - related act, omission, policy, practice or representation is directed, as described in 

paragraph 1. above, as a consequence thereof. 
Related Practices 
Exclusion This exclusion applies: 

(continued) 1. whether the insured may be liable as an employer or in any other capacity; and 

2. to any obligation to share damages with or repay someone else who must pay damages 
because of any of the foregoing. 

All other terms and conditions remain unchanged. 

Authorized Representative 
Date February 23, 2021 

Employment-Related Practices Exclusion 
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CHUB 0° CHUBB EXCESS LIABILITY INSURANCE - SL 

Endorsement 

Policy Period JANUARY 1, 2021 To JANUARY 1, 2023 

Endorsement 
Named Insured 

Effective Date JANUARY 1, 2021 

Policy Number 9364-13-55 

Insured PREFERRED PROPERTY PROGRAM INC PREFERRED 
PROPERTY RISK PURCHASING GROUP INC 

Name of Company FEDERAL INSURANCE COMPANY 

Date Issued February 23, 2021 

THIS POLICY IS SUBJECT TO THE FOLLOWING ENDORSEMENT. 

The Named Insured shown in the Declarations is completed to read as follows: 

Preferred Property Program, Inc., 
Preferred Property Risk Purchasing Group Inc. 
Preferred Property Purchasing Group NFP 

All Other Terms and Conditions Remain Unchanged 

Authorized Representative 
Date February 23, 2021 

Named Insured 
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CHUBB CHUBB EXCESS LIABILITY INSURANCE - SL 

Endorsement 

Policy Period JANUARY 1, 2021 To JANUARY 1, 2023 

Endorsement 
Terrorism Provisions 

Terrorism Definitions 

Effective Date JANUARY 1, 2021 

Policy Number 9364-13-55 

Insured PREFERRED PROPERTY PROGRAM INC PREFERRED 
PROPERTY RISK PURCHASING GROUP INC 

Name of Company FEDERAL INSURANCE COMPANY 

Date Issued February 23, 2021 

THIS POLICY IS SUBJECT TO THE FOLLOWING ENDORSEMENT. 

A new section titled Terrorism Provisions is added to the end of this contract. 

Cap On Certified Terrorism Losses 

If: 

• aggregate insured losses attributable to one or more certified acts of terrorism under the 
terrorism law exceed $100 billion in a calendar year; and 

• we have met our insurer deductible under the terrorism law, 

we will not be liable for the payment of any portion of the amount of such losses that exceeds 
$100 billion, and in such case insured losses up to that amount are subject to pro rata allocation 
in accordance with procedures established by the Secretary of the Treasury. 

A new section titled Terrorism Definitions is added. 

Certified act of terrorism means any act that is certified by the Secretary of the Treasury of 
the United States to be an act: 

A. of terrorism, a violent act or an act that is dangerous to human life, property or 
infrastructure; and 

B. that results in damage: 

1. within the United States; or 

2. outside of the United States in the case of: 

a. an air carrier or vessel as described in the terrorism law; or 

b. the premises of a mission of the United States of America, 

which was committed by an individual or individuals as part of an effort to: 

• coerce the civilian population; or 

• influence the policy or affect the conduct of the Government, 

of the United States. 

Cap On Certified Terrorism Losses 
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Terrorism Definitions 
(continued) 

Certified act of terrorism does not include an act that: 

• is committed as part of the course of a war declared by the Congress of the United 
States; or 

• does not result in property and casualty insurance losses that exceed $5 million in the 
aggregate and are attributable to all types of insurance subject to the terrorism law. 

State means any state of the United States of America, the District of Columbia, the 
Commonwealth of Puerto Rico, the Commonwealth of the Northern Mariana Islands, American 
Samoa, Guam, each of the United States Virgin Islands, and any territory or possession of the 
United States of America. 

Terrorism law means the Terrorism Risk Insurance Act of 2002 as amended. 

United States means: 

• a state; and 

• the territorial sea and the continental shelf of the United States of America, as described 
in the terrorism law. 

All other terms and conditions remain unchanged. 

Authorized Representative 
Date February 23, 2021 

Cap On Certified Terrorism Losses 
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CH1_11E3E9 CHUBB EXCESS LIABILITY INSURANCE - SL 

Endorsement 
Information Laws, 
Including 
Unauthorized Or 
Unsolicited 
Communications 
Exclusion 

Endorsement 

Policy Period JANUARY 1,2021 To JANUARY 1, 2023 

Effective Date JANUARY 1, 2021 

Policy Number 9364-13-55 

Insured PREFERRED PROPERTY PROGRAM INC PREFERRED 
PROPERTY RISK PURCHASING GROUP INC 

Name of Company FEDERAL INSURANCE COMPANY 

Date Issued February 23, 2021 

MILESSIMEREESnMq34292:WIRMANPINE 

THIS POLICY IS SUBJECT TO THE FOLLOWING ENDORSEMENT. 

The following exclusion is added: 

Information Laws, Including Unauthorized Or Unsolicited Communications 

This insurance does not apply to any damages, loss, cost or expense arising out of any actual, 
alleged or threatened violation of: 

• the United States of America CAN-SPAM Act of 2003 (or any law amendatory thereof) 
or any similar regulatory or statutory law in any other jurisdiction; 

• the United States of America Telephone Consumer Protection Act (TCPA) of 1991 (or 
any law amendatory thereof) or any similar regulatory or statutory law in any other 
jurisdiction; 

• the United States of America Fair Credit Reporting Act (FCRA) (or any law amendatory 
thereof including the Fair and Accurate Credit Transactions Act (FACTA)) or any 
similar regulatory or statutory law in any other jurisdiction; or 

• any other regulatory or statutory law in any jurisdiction that addresses, limits or prohibits 
the collecting, communicating, disposal, dissemination, distribution, monitoring, 
printing, publication, recording, sending or transmitting of content, information or 
material. 

All other terms and conditions remain unchanged. 

Authorized Representative 
Date February 23, 2021 

Information Laws, Including Unauthorized Or Unsolicited Communications Exclusion 
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C H U B Ea CHUBB EXCESS LIABILITY INSURANCE - SL 

Endorsement 

Policy Period JANUARY 1, 2021 To JANUARY 1, 2023 

Endorsement 
Asbestos Exclusion 

Endorsement 
Definitions 

Effective Date JANUARY 1, 2021 

Policy Number 9364-13-55 

Insured PREFERRED PROPERTY PROGRAM INC PREFERRED 
PROPERTY RISK PURCHASING GROUP INC 

Name of Company FEDERAL INSURANCE COMPANY 

Date Issued February 23, 2021 

THIS POLICY IS SUBJECT TO THE FOLLOWING ENDORSEMENT. 

The following exclusion is added to this policy: 

A. This insurance does not apply to any liability or loss, cost or expense arising out of the 
actual, alleged or threatened contaminative, pathogenic, toxic or other hazardous 
properties of asbestos. 

B. This insurance does not apply to any liability or loss, cost or expense arising out of any: 

1. request, demand, order or regulatory or statutory requirement that any insured or 
others test for, monitor, clean up, remove, contain, treat, detoxify or neutralize, or 
in any way respond to, or assess the effects of asbestos; or 

2. claim or proceeding by or on behalf of a governmental authority or others for any 
damages, loss, cost or expense because of testing for, monitoring, cleaning up, 
removing, containing, treating, detoxifying or neutralizing, or in any way 
responding to, or assessing the effects of asbestos. 

As used in this exclusion, asbestos means asbestos in any form, including its presence or use in 
any alloy, by-product, compound or other material or waste. Waste includes material to be 
recycled, reconditioned or reclaimed. 

All other terms and conditions remain unchanged. 

Authorized Representative 
Date February 23, 2021 

Asbestos Exclusion 
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CHUBB CHUBB EXCESS LIABILITY INSURANCE - SL 

Endorsement 
Loss Of Use Of 
Electronic Data 
Exclusion 

Endorsement 

Policy Period JANUARY 1,2021 To JANUARY 1, 2023 

Effective Date JANUARY 1, 2021 

Policy Number 9364-13-55 

Insured PREFERRED PROPERTY PROGRAM INC PREFERRED 
PROPERTY RISK PURCHASING GROUP INC 

Name of Company FEDERAL INSURANCE COMPANY 

Date Issued February 23, 2021 

LNITIMItga' •"' 7=1TC3.WC-EZ,'1,2-,'-‘-.FMME27/ireallS131029WISIEISLE57. 

THIS POLICY IS SUBJECT TO THE FOLLOWING ENDORSEMENT. 

The following exclusion is added to this policy: 

This insurance does not apply to any liability or loss, cost or expense arising out of any: 

corruption of; 

inability to manipulate; 

loss of; or 

other injury or damage to or loss of use of; 

any software, data or other information that is in electronic form. 

This exclusion does not apply to: 

bodily injury; or 

physical injury to tangible property, including resulting loss of use of that property. 

All other terms and conditions remain unchanged. 

Authorized Representative 
Date February 23, 2021 

Exclusion — Loss Of Use Of Electronic Data 
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